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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[ 1 Written communications pursuant to Rule 425 under the Securities Act (17 CFR
230.425)

[ 1 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240.14a-12)

[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2(b))

[ 1 Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))
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Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed
Interim Review.

(a)On March 29, 2015 the Audit Committee of The Bancorp, Inc. (the “Company”) concluded that certain provisions
for loan losses in prior periods relating to operations that were discontinued in the third quarter of 2014, were
taken in incorrect periods and, accordingly, that the Company’s previously issued financial statements for the fiscal
years ended December 31, 2012 and 2013 and the quarterly financial statements within those years and for the
first three fiscal quarters of 2014 (the “Prior Financial Statements”) should no longer be relied upon. While the
cumulative results of operations through September 30, 2014 and the balance sheet of the Company (and its
capital) at September 30, 2014 were unaffected, certain charges related to provisions for loan losses should have
been taken in earlier periods than the ones in which they were taken. Therefore, income for certain periods was
overstated and income in other periods was understated in like aggregate amounts. While our work on this matter
is ongoing, we do not anticipate the September numbers to change. These matters were discussed by the Company
with its registered independent public accountants. The aggregate amount of provisions relating to loan losses that
are subject to restatement in the various periods is approximately $18.5 million.

This report on Form 8-K includes information that constitutes forward-looking statements regarding the effects of the
financial statement restatements discussed above on the Prior Financial Statements and on the Company’s financial
statements for the year ended December 31, 2014 (the “2014 Financial Statements”). The Company claims the
protection of the safe harbor for forward-looking statements provided in the Private Securities Litigation Reform Act
of 1995. These forward-looking statements are based upon the current beliefs and expectations of the Company’s
management and are inherently subject to uncertainties and contingencies, including those relating to the timing of
taking of provisions for loan loss, the amount of those provisions in the aggregate or in any particular period, the
effect of that timing on the Company’s allowance for loan losses and its assets, income and cash flows in the Prior
Financial Statements or the 2014 Financial Statements. Actual results may differ materially from the anticipated
results discussed in these forward-looking statements. We caution you not to place undue reliance on these
forward-looking statements, which speak only as of the date of this report. All subsequent written and oral
forward-looking statements attributable to the Company or any person acting on the Company’s behalf with respect to
the Prior Financial Statements and the 2014 Financial Statements are expressly qualified in their entirety by the
cautionary statements contained or referred to in this report. Except to the extent required by applicable law or
regulation, the Company undertakes no obligation to update these forward-looking statements to reflect events or
circumstances after the date of this filing or to reflect the occurrence of unanticipated events.
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Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: April 1, 2015 The Bancorp, Inc.

By: /s/ Paul Frenkiel

Name: Paul Frenkiel

Title: Executive Vice President, Chief
Financial Officer and Secretary




