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Item 5.    Other Events

On February 27, 2003, ONEOK, Inc. (the �Company�) announced earnings guidance for 2003 of $2.40 to $2.45 per share of common stock,
excluding the effect of the EITF 02-3 accounting change. EITF 02-3 requires certain energy-related contracts, which have been accounted for at
fair value, to be accounted for on an accrual basis. This will result in going from mark-to-market accounting to accrual accounting. The impact
of EITF 02-3 will require a pre-tax charge of $231 million in the first quarter of 2003. In addition, the effect of EITF Topic D-95 was eliminated
beginning in February 2003 by the implementation of a new shareholder agreement with Westar Energy. The Company will be required to
calculate earnings under Topic D-95 only for the first month of 2003. The remaining 11 months will be calculated under the traditional dilutive
earnings calculation method.

Item 7.    Financial Statements, Pro Forma Financial Information and Exhibits

(a) Financial Statements of Businesses Acquired

Not applicable.

(b) Pro Forma Financial Information

Not applicable.

(c) Exhibits

99.1 Press release issued by ONEOK, Inc. dated February 27, 2003.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

ONEOK, Inc.

Date:    February 28, 2003 By: /s/    Jim Kneale

Jim Kneale

Senior Vice President, Treasurer

and Chief Financial Officer

(Principal Financial Officer)
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