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Item 5.   Other Events. On June 26, 2001, the Registrant announced that it had
          received third party estimates indicating higher costs to complete two
          Massachusetts construction projects for Sithe Energies, Inc. that were
          abandoned by Washington Group International. Registrant is completing
          the construction projects pursuant to performance guarantees. In
          connection with this announcement, the Registrant issued a press
          release, a copy of which is attached hereto as Exhibit 99.1 and is
          specifically incorporated herein by reference, and the foregoing
          description is qualified in its entirety by reference to such press
          release.

Item 7.   Financial Statements, Pro Forma Financial Information and Exhibits

          (c)  The following exhibits are filed as part of this report:

99.1      Press release dated June 26, 2001.

99.2      Chart of Exposure Summary.
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     Pursuant to the requirements of Section 12 of the Securities Exchange Act
of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: June 26, 2001

                                        RAYTHEON COMPANY

                                 By:  /S/ John W. Kapples
                                          John W. Kapples
                                          Vice President and
                                             Secretary
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                                 EXHIBIT LIST

Exhibit No.                     Description

99.1                    Press Release Dated June 26, 2001

99.2                    Chart of Exposure Summary

Edgar Filing: RAYTHEON CO/ - Form 8-K

2


