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Item 1.01 Entry into a Material Definitive Agreement.

On July 27, 2010, the Company announced that its subsidiary, Avis Budget Car Rental, LLC has entered into the
Third Amendment, dated as of July 21, 2010, to the Credit Agreement dated as of April 19, 2006, as amended by the
First Amendment, dated as of December 23, 2008, and the Second Amendment, dated March 10, 2010, with
JPMorgan Chase Bank, N.A., as Administrative Agent and the other lenders parties thereto (the “Third
Amendment”). The Third Amendment provides for certain changes to the Credit Agreement to support a potential
offer by the Company for Dollar Thrifty Automotive Group, Inc., including a specific exception to the investment
covenant to permit an acquisition of Dollar Thrifty; a revised definition of Consolidated EBITDA; and exceptions to
permit first-lien and second-lien secured debt to finance any potential acquisition of Dollar Thrifty, subject to certain
limitations. The Third Amendment becomes effective solely upon the closing of a transaction with Dollar Thrifty,
with the exception of certain provisions that became effective as of the date of signing. Pursuant to the Third
Amendment, certain other covenants, definitions and provisions of the Credit Agreement were also amended, as set
forth in the Third Amendment, a copy of which is filed as Exhibit 10.1.

In connection with the Third Amendment, the Company's Avis Budget Rental Car Funding (AESOP) LLC

subsidiary also received letter agreements approving the Third Amendment from certain noteholders, pursuant to the
terms of the Series 2008-1 and Series 2009-3 Supplements, dated October 29, 2009 and November 5, 2009,
respectively, to the Second Amended and Restated Base Indenture, dated as of June 3, 2004. Copies of such approval
letters have been filed as Exhibit 10.2 and Exhibit 10.3.

The foregoing summary does not purport to be complete and is qualified in its entirety by reference to the complete
terms of the Third Amendment and the approval letters, copies of which are filed as Exhibit 10.1, Exhibit 10.2 and
Exhibit 10.3 hereto, and which are incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
The following exhibits are filed as part of this report:

Exhibit No. Description

10.1 Third Amendment, dated as of July 21, 2010, to the Credit Agreement dated as
of April 19, 2006, as amended by the First Amendment dated as of December
23, 2008 and the Second Amendment dated March 10, 2010, among Avis
Budget Holdings, LLC, Avis Budget Car Rental, LLC, the subsidiary
borrowers from time to time parties thereto, the several lenders from time to
time parties thereto, Bank of America, N.A., Credit Agricole Corporate &
Investment Bank New York Branch (formerly known as Calyon) and Citicorp
USA, Inc. as documentation agents, Wachovia Bank, National Association as
co-documentation agent, Deutsche Bank Securities Inc. as syndication agent,
JPMorgan Chase Bank, N.A., as administrative agent, and Citigroup Global
Markets Inc., as arranger of the Amendment.



10.2

10.3
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Approval Letter dated July 21, 2010 between Avis Budget Rental Car Funding
(AESOP) LLC and certain noteholders listed as parties thereto, pursuant to the
terms of the Series 2008-1 Supplement to the Amended and Restated Base
Indenture.

Approval Letter dated July 21, 2010 between Avis Budget Rental Car Funding
(AESOP) LLC and certain noteholders listed as parties thereto, pursuant to the
terms of the Series 2009-3 Supplement to the Amended and Restated Base
Indenture.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereto duly authorized.

AVIS BUDGET GROUP, INC.

By: /s/Jean M. Sera
Name: Jean M. Sera
Title: Senior Vice President and Secretary

Date: July 27, 2010
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EXHIBIT INDEX

Description

Third Amendment, dated as of July 21, 2010, to the Credit Agreement dated as
of April 19, 2006, as amended by the First Amendment dated as of December
23, 2008 and the Second Amendment dated March 10, 2010, among Avis
Budget Holdings, LLC, Avis Budget Car Rental, LLC, the subsidiary
borrowers from time to time parties thereto, the several lenders from time to
time parties thereto, Bank of America, N.A., Credit Agricole Corporate &
Investment Bank New York Branch (formerly known as Calyon) and Citicorp
USA, Inc. as documentation agents, Wachovia Bank, National Association as
co-documentation agent, Deutsche Bank Securities Inc. as syndication agent,
JPMorgan Chase Bank, N.A., as administrative agent, and Citigroup Global
Markets Inc., as arranger of the Amendment.

Approval Letter dated July 21, 2010 between Avis Budget Rental Car Funding
(AESOP) LLC and certain noteholders listed as parties thereto, pursuant to the
terms of the Series 2008-1 Supplement to the Amended and Restated Base
Indenture.

Approval Letter dated July 21, 2010 between Avis Budget Rental Car Funding
(AESOP) LLC and certain noteholders listed as parties thereto, pursuant to the
terms of the Series 2009-3 Supplement to the Amended and Restated Base
Indenture.



