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Publicly-Held Company

NOTICE TO THE MARKET

Approval of Agreement between Oi and Phorol

Oi S.A. - In Judicial Reorganization (“Oi”_or “the Company”), supplementing the Material Fact disclosed by Oi and the
Notice disclosed by its indirect shareholder Pharol SGPS S.A. (“Pharol”), both on January 9, 2019, inform the market

that the Approval of the Agreement became effective, in accordance with the terms of the Agreement entered into on
January 8, 2019 between Oi, its direct shareholder Bratel S.a.r.l. (“Bratel”) and Pharol (together. “the Parties”), due to the
expiration of the fifteen (15) business days from the publication of the judicial decision that granted it.

Thus, in accordance with the Agreement, the period for compliance with the second part of the obligations set forth
for both Parties to the Agreement begins as of this date, including (a) the request for the termination of all disputes

involving the Parties and indicated in the Agreement (Z‘Litigation”) and (b) the delivery to Bratel of 33.8 million Oi
shares held in Treasury, comprising 32 million common shares and 1.8 million preferred shares.

In addition, a number of obligations and rights of the Parties described in the Material Fact disclosed by Oi and in the
Notice disclosed by Pharol, on January 9, 2019, which, pursuant to the terms of the Agreement, could have been
terminated if the Judicial Reorganization Court had not approved the Agreement, are now fully perfected.

The Company will keep its shareholders and the market informed of any relevant development of the subject matter of
this Notice to the Market.

Rio de Janeiro, April 3, 2019.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: April 3, 2019

OI S.A. — In Judicial Reorganization

By: /s/ Carlos Augusto Machado Pereira de Almeida Brandao

Name: Carlos Augusto Machado Pereira de Almeida Brandao

Title: Chief Financial Officer and Investor Relations Officer



