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1. Name and Address of Reporting 2. Date of Event Requiring 3. [ssuer Name and Ticker or Trading Symbol

LG SIS MUNICIPAL MORTGAGE & EQUITY LLC [MMA]

A MEHLMAN ARTHUR S (Month/Day/Y ear)
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Direct (D)
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V)
(Instr. 5)

Reminder: Report on a separate line for each class of securities beneficially
owned directly or indirectly.
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information contained in this form are not
required to respond unless the form displays a
currently valid OMB control number.
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Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative 2. Date Exercisable and 3. Title and Amount of 4. 5. 6. Nature of Indirect
Security Expiration Date Securities Underlying Conversion Ownership  Beneficial
(Instr. 4) A CE) Derivative Security or Exercise Form of Ownership
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Director 10% Owner Officer Other
MEHLMAN ARTHUR S
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BALTIMORE,A MDA 21202
Signatures
Brian D. Sims, Attorney 11/16/2005
In Fact
**Signature of Reporting Person Date
Explanation of Responses:
*

If the form is filed by more than one reporting person, see Instruction S(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

a) On November 1, 2004, in connection with joining the Board of Directors, Mr. Mehlman was granted an option to purchase 7,000
common shares. The option vests in three annual installments beginning on June 2, 2005.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
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