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(Check all applicable)
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Date

Exercisable Date

03/09/2017

03/09/2017

Other

(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A)
Derivative or Disposed of
Security (D)
(Instr. 3, 4,
and 5)
Code V (A) (D)
Stock $252  03/09/2016 A B33
Options O
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Reporting Owner Name / Address
Director 10% Owner  Officer

KRA DOUGLAS I
C/O PEGASYSTEMS INC.
1 ROGERS STREET SVP, Global Customer Success
CAMBRIDGE, MA 02142
Signatures

/s/ Janet Mesrobian, Esq., Attorney-In-Fact for
Douglas Kra

**Signature of Reporting Person

Explanation of Responses:

03/11/2016

Date

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Expiration

03/09/2026

@

Title

Common
Stock

Common
ock

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) All options vest 20% on March 9, 2017, and the remaining 80% vest in equal quarterly installments over the remaining four years.

(2) Each restricted stock unit represents the right to receive, following vesting, one share of Pegasystems Inc.'s common stock.

(3) AIlIRSUs vest 20% on March 9, 2017, and the remaining 80% vest in equal quarterly installments over the remaining four years.

(4) Once vested, the shares of common stock are not subject to expiration.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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