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Item 2.02.  Results of Operations and Financial Condition.
Fourth Quarter Financial Results

On January 30, 2012, MicroStrategy Incorporated (the Company ) issued a press release announcing the Company s financial results for the
quarter ended December 31, 2011. A copy of this press release is attached as Exhibit 99.1 to this Current Report on Form 8-K.

In this Form 8-K, the Company is updating the January 30, 2012 press release to: (i) adjust the amount of excess tax benefits from share-based
compensation arrangements in the Consolidated Statement of Cash Flows for the Twelve Months Ended December 31, 2011, as shown in the
table below (in thousands), and (ii) revise the list of new customers and new deals with existing customers in Q4 2011.

Twelve Months

Ended
December 31,
2011
(unaudited)
As
Previously

Updated Reported Change
Operating activities:
Excess tax benefits from share-based compensation arrangements $ $ (4,507) $ 4,507
Net cash provided by operating activities $60,814 $ 56,307 $ 4,507
Financing activities:
Excess tax benefits from share-based compensation arrangements $ $ 4,507 $ (4,507)
Net cash provided by (used in) financing activities $ 2,463 $ 6,970 $ (4,507)
Net increase (decrease) in cash and cash equivalents $ 25,537 $ 25,537 $

The information in the January 30, 2012 press release, as updated for the matters described above, is referred to in this Form 8-K as the Updated
Release , dated February 1, 2012. Other than as described above, the Updated Release, including the net increase in cash and cash equivalents
and other financial statement line items contained therein, is the same as the January 30, 2012 press release.

The Updated Release is attached as Exhibit 99.2 to this Form 8-K.

The information in this Form 8-K (including Exhibits 99.1 and 99.2) shall not be deemed filed for purposes of Section 18 of the Securities
Exchange Act of 1934 (the Exchange Act ) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference
in any filing under the Securities Act of 1933 or the Exchange Act except as expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Exhibit
No. Description
99.1 Press release, dated January 30, 2012, regarding the Company s financial results for the quarter ended December 31, 2011.
99.2 Updated Release, dated February 1, 2012 regarding the Company s financial results for the quarter ended December 31, 2011.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: February 1, 2012 MicroStrategy Incorporated
(Registrant)

By: /s/ Douglas K. Thede
Name: Douglas K. Thede
Title:  Executive Vice President, Finance & Chief Financial Officer
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EXHIBIT INDEX
Exhibit
No. Description
99.1 Press release, dated January 30, 2012, regarding the Company s financial results for the quarter ended December 31, 2011.

99.2 Updated Release, dated February 1, 2012, regarding the Company s financial results for the quarter ended December 31, 2011.



