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Item 8.01.    Other Events

Non-employee trustees of Pennsylvania Real Estate Investment Trust (the "Company") typically have received an annual award of restricted
shares under the 2008 Restricted Share Plan for Non-Employee Trustees (the "Plan") or predecessor plans as part of their compensation for
service as trustees. In recent years, each non-employee trustee automatically received 1,000 restricted shares on or about January 31st of each
year that vest over three years. The 1,000 shares received by each non-employee trustee in January 2008 had a grant date value of $25,935.

In 2008, the Plan was amended by the Board of Trustees to provide that annual awards would be for shares equal in
value to $55,000, rather than the fixed amount of 1,000 shares. In January 2009, no awards were made under the
amended Plan because, as a result of the decrease in the value of PREIT common shares, there were insufficient
shares available in the amended Plan to make annual awards having the value provided in the amended Plan to all
non-employee trustees. Under the terms of the amended Plan, no awards are made in such circumstances. Prior to
making any final determinations with respect to the grants of restricted shares to non-employee trustees, the Board of
Trustees reviewed the determinations by the Executive Compensation and Human Resources Committee of the Board
with respect to awards to the executive officers of the Company, which were made in March 2009, and it also
reviewed the equity compensation actions of other REITs and other public companies with similar circumstances to
those of the Company.

On May 28, 2009, the date of the Company's annual meeting of shareholders, the Board of Trustees further amended
the Plan to provide for (i) a grant of 2,000 restricted shares for each non-employee trustee that vests in three equal
annual installments commencing on May 1, 2010, and (ii) automatic grants in future years of 2,000 restricted shares to
each non-employee trustee on the first business day following the annual meeting of shareholders of the Company that
will vest in three equal annual installments commencing on the May 1st following the grant date. The grant date value
of the shares granted to each non-employee trustee on May 28, 2009 was $10,820, or approximately 58% less than the
grant date value of the 2008 award and approximately 80% less than the $55,000 restricted share award previously
authorized. In addition, as has been the Company's practice for newly-elected non-employee trustees, the Board of
Trustees granted to Dorrit J. Bern an option to purchase 5,000 shares, which vests in four equal annual installments
commencing in May 2010.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Pennsylvania Real Estate Investment Trust

Date: June 03, 2009 By: /s/    Bruce Goldman

Bruce Goldman
Executive Vice President and General Counsel
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