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Item 12 Results of Operations and Financial Condition
Attached hereto as Exhibit 99.1 and incorporated by reference herein is
financial information for Cyanotech Corporation for the quarter ended
December 31, 2003 and forward-looking statements as presented in a
press release of February 2, 2004. The information in this report shall
be deemed incorporated by reference into any registration statement
heretofore or hereafter filed under the Securities Act of 1933, as
amended, except to the extent that such information is superceded by
information as of a subsequent date that is included in or incorporated
by reference into such registration statement. The information in this
report shall not be treated as filed for purposes of the Securities
Exchange Act of 1934, as amended.
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CYANOTECH CORPORATION (Registrant)
February 2, 2004 By: /s/ Jeffrey H. Sakamoto
Jeffrey H. Sakamoto
Vice President - Finance & Administration
(Principal Financial and Accounting Officer)
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