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ABM Industries Incorporated
9,047,741 Shares of Common Stock

The selling stockholders named in this prospectus are offering shares of our common stock. We are not selling any
shares of our common stock in this offering. We will not receive any proceeds from the sale of common stock by the
selling stockholders.

Our common stock is listed on the New York Stock Exchange under the symbol “ABM.” The last sale price of our
common stock on March 13, 2018, as reported by the New York Stock Exchange (“NYSE”), was $37.55 per share.

Investing in our common stock involves risks. Please read carefully the section titled “Risk Factors” beginning on page
S-5 of this prospectus supplement.

The underwriters have agreed to purchase the shares of our common stock from the selling stockholder at a price of
$35.26 per share, which will result in approximately $319.0 million of proceeds to the selling stockholder before
expenses. The underwriters propose to offer the shares of common stock from time to time for sale in one or more
transactions on the NYSE, in the over-the-counter market, through negotiated transactions or otherwise at market
prices prevailing at the time of sale, at prices related to prevailing market prices or at negotiated prices. See
“Underwriting” for additional information regarding underwriting compensation.

Neither the Securities and Exchange Commission (“SEC”), nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation to the
contrary is a criminal offense.

The underwriters expect to deliver the shares of common stock against payment on or about March 19, 2018.

Goldman Sachs & Co. LLC  UBS Investment Bank
The date of this prospectus supplement is March 14, 2018.
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You should rely only on the information contained in or incorporated by reference into this prospectus supplement and
the accompanying prospectus, and any free writing prospectus that we have authorized for use in connection with this
offering. We, the selling stockholders and the underwriters have not authorized any dealer, salesperson or other person
to give any information or to make any representation other than those contained in or incorporated by reference into
this prospectus supplement, the accompanying prospectus or any applicable free writing prospectus. We, the selling
stockholders and the underwriters take no responsibility for, and can provide no assurance as to the reliability of, any
other information that others may give you. You must not rely upon any information or representation not contained in
or incorporated by reference into this prospectus supplement, the accompanying prospectus or any applicable free
writing prospectus as if we had authorized it. We, the selling stockholders and the underwriters are not, making an
offer to sell these securities in any jurisdiction where the offer or sale is not permitted. The distribution of this
prospectus supplement, the accompanying prospectus and any free writing prospectus that we have authorized for use
in connection with this offering and the offering of our common stock in certain jurisdictions may be restricted by

law. If you possess this prospectus supplement, the accompanying prospectus or any free writing prospectus that we
have authorized for use in connection with this offering, you should find out about and observe these restrictions.
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This prospectus supplement, the accompanying prospectus and any applicable free writing prospectus do not
constitute, and may not be used in connection with, an offer to sell or the solicitation of an offer to buy any securities
other than the registered securities to which they relate. Nor do this prospectus supplement, the accompanying
prospectus and any applicable free writing prospectus constitute an offer to sell or the solicitation of an offer to buy
securities in any jurisdiction to any person to whom it is unlawful to make such offer or solicitation in such
jurisdiction. You should not assume that the information contained in this prospectus supplement, the accompany
prospectus, the documents incorporated herein and therein by reference and any applicable free writing prospectus is
correct on any date after their respective dates, even though this prospectus supplement, the accompanying prospectus
or an applicable free writing prospectus is delivered or securities are sold on a later date. Our business, financial
condition, results of operations and cash flows may have changed since those dates.

You should not consider any information in this prospectus supplement or the accompanying prospectus to be
investment, legal or tax advice. You should consult your own counsel, accountant and other advisors for legal, tax,
business, financial and related advice regarding the purchase of the common stock. Neither we, the selling
stockholders nor the underwriters are making any representation to you regarding the legality of an investment in the
common stock by you under applicable investment or similar laws.

S-ii




Edgar Filing: ABM INDUSTRIES INC /DE/ - Form 424B3

TABLE OF CONTENTS

ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first is this prospectus supplement, which contains specific terms of this offering.

The second is the accompanying prospectus, which provides you with a general description of the common stock the
selling stockholders may offer. Each are part of a registration statement on Form S-3 that we filed with the SEC using

a “shelf” registration process. Under this shelf registration process, the selling stockholders may sell shares of our
common stock in one or more offerings. Generally, when we refer to this prospectus, we are referring to both parts of

this document combined. Additional information is incorporated by reference into this prospectus supplement. If
information in this prospectus supplement is inconsistent with the accompanying prospectus, you should rely on this
prospectus supplement. If any statement in one of these documents is inconsistent with a statement in another

document having a later date — for example, a document incorporated by reference in the accompanying prospectus — the
statement in the document having the later date modifies or supersedes the earlier statement. You should read both this
prospectus supplement and the accompanying prospectus together with additional information under the heading

“Where You Can Find More Information” and “Information We Incorporate By Reference.”

Unless otherwise indicated or unless the context requires otherwise, all references in this prospectus supplement and

the accompanying prospectus to “we,” “us,” “our,” “the Company” or “ABM” mean ABM Industries Incorporated and all
wholly-owned and majority-owned subsidiaries and consolidated joint ventures of ABM Industries Incorporated.
DISCLOSURE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus supplement and the accompanying prospectus, including the documents we incorporate by reference,
contain both historical and forward-looking statements, within the meaning of the Private Securities Litigation Reform
Act of 1995, about ABM. We make forward-looking statements related to future expectations, estimates, and

projections that are uncertain and often contain words such as “anticipate,” “believe,” “could,” “estimate,” “expect,” “forecast,
“intend,” “likely,” “may,” “outlook,” “plan,” “predict,” “should,” “target,” or other similar words or phrases. These statements
guarantees of future performance and are subject to known and unknown risks, uncertainties, and assumptions that are
difficult to predict. Factors that might cause such differences include, but are not limited to, those discussed in Part I

of our Annual Report on Form 10-K for the year ended October 31, 2017 under Item 1A., “Risk Factors,” and in Part II
of our Quarterly Report on Form 10-Q for the quarterly period ended January 31, 2018 under Item 1A, “Risk Factors,”
which are incorporated herein by reference, and we urge readers to consider these risks and uncertainties in evaluating
our forward-looking statements. We caution readers not to place undue reliance upon any such forward-looking
statements, which speak only as of the date made. We undertake no obligation to publicly update any forward-looking
statements, whether as a result of new information, future events, or otherwise, except as required by law.

Factors that could cause actual results, performance or achievements to differ materially from those expressed or

implied by forward-looking statements include, but are not limited to, the following:

9 ¢

99 ¢

We may not realize the growth opportunities and cost synergies that are anticipated from the acquisition of GCA
Services Group, Inc., which we refer to as “GCA”;

We incurred a substantial amount of debt to complete the acquisition of GCA. To service our debt, we will require a
significant amount of cash. Our ability to generate cash depends on many factors beyond our control. We also depend
on the profitability of our subsidiaries to satisfy our cash needs. If we cannot generate the required cash, we may not
be able to make the necessary payments required to service our indebtedness or we may be required to suspend certain
discretionary payments, including our dividend;

o

Changes to our businesses, operating structure, financial reporting structure, or personnel relating to the
implementation of our 2020 Vision strategic transformation initiative, including our move to our Enterprise Services
Center, may not have the desired effects on our financial condition and results of operation;

S-iii
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o
Our success depends on our ability to gain profitable business despite competitive pressures and on our ability to
preserve long-term client relationships;

Our business success depends on our ability to attract and retain qualified personnel and senior management;

Our use of subcontractors or joint venture partners to perform work under customer contracts exposes us to liability
and financial risk;

Our international business involves risks different from those we face in the United States that could have an effect on
our results of operations and financial condition;

Unfavorable developments in our class and representative actions and other lawsuits alleging various claims could
cause us to incur substantial liabilities;

We insure our insurable risks through a combination of insurance and self-insurance and we retain a substantial
portion of the risk associated with expected losses under these programs, which exposes us to volatility associated
with those risks, including the possibility that changes in estimates of ultimate insurance losses could result in a
material charge against our earnings;

Our risk management and safety programs may not have the intended effect of reducing our liability for personal
injury or property loss;

Impairment of goodwill and long-lived assets could have a material adverse effect on our financial condition and
results of operations;

Changes in general economic conditions, including changes in energy prices, government regulations, and changing
consumer preferences, could reduce the demand for facility services and, as a result, reduce our earnings and
adversely affect our financial condition;

Our income tax provision and income tax liabilities could be adversely affected by the jurisdictional mix of earnings,
changes in valuations of deferred tax assets and liabilities, and changes in tax treaties, laws, and regulations, including
the U.S. Tax Cuts and Jobs Act of 2017, which effected significant changes to the U.S. corporate income tax system;

We could be subject to cyber-security risks, information technology interruptions, and business continuity risks;

A significant number of our employees are covered by collective bargaining agreements that could expose us to
potential liabilities in relationship to our participation in multiemployer pension plans, requirements to make
contributions to other benefit plans, and the potential for strikes, work slowdowns or similar activities, and
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union-organizing drives;

If we fail to maintain proper and effective internal control over financial reporting in the future, our ability to produce
accurate and timely financial statements could be negatively impacted, which could harm our operating results,
investors’ perceptions of our company and, as a result, the value of our common stock;

Our business may be negatively impacted by adverse weather conditions;

Catastrophic events, disasters, and terrorist attacks could disrupt our services; and

Actions of activist investors could disrupt our business;

These factors and the other risk factors described in this prospectus supplement and the accompanying prospectus,
including the documents incorporated by reference, are not necessarily all of the important factors that could cause our
actual results, performance or achievements to differ materially from those expressed in or implied by any of our
forward-looking statements. Other unknown or unpredictable factors also could harm our results. Consequently, there
can be no assurance that the actual results or developments anticipated by us will be realized or, even if substantially
realized, that they will have the expected consequences to or effects on us.
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SUMMARY

This summary highlights information about us and the shares of our common stock being offered by this prospectus
supplement. This summary is not complete and may not contain all of the information that you should consider prior
to investing in our common stock. For a more complete understanding of us, we encourage you to read this prospectus
supplement and the accompanying prospectus, including the information incorporated by reference herein and therein,
and the other documents to which we have expressly referred you. In particular, we encourage you to read the
historical financial statements, and the related notes, incorporated by reference into this prospectus supplement and the
accompanying prospectus. Investing in our common stock involves significant risks, as described in the “Risk Factors”
section in this prospectus supplement and our Annual Report on Form 10-K for the year ended October 31, 2017.
ABM Industries Incorporated

ABM, which operates through subsidiaries, is a leading provider of integrated facility solutions with a mission to
make a difference, every person, every day. Our history dates back to 1909 when American Building Maintenance
Company began as a window-washing company in San Francisco with one employee. In 1985, we incorporated in
Delaware under the name American Building Maintenance Industries, Inc. and in 1994 changed our name to ABM
Industries Incorporated. Over the past ten years, we have grown into a multi-segment facility solutions company,
particularly through new service offerings and strategic acquisitions. As a result of these strategic acquisitions, we
have strengthened our ability to offer janitorial, facilities engineering, parking, and specialized mechanical and
electrical technical solutions, on a stand-alone basis or in combination, and positioned ourselves as a leading
integrated facilities management company.

For management and financial reporting purposes, for the year ended October 31, 2017, our businesses were separated
into five reportable segments: Business & Industry, Aviation, Emerging Industries Group, Technical Solutions and
GCA Services. Beginning with the first quarter of fiscal 2018, our businesses are separated into six reportable
segments: Business & Industry, Aviation, Education, Healthcare, Technology and Manufacturing and Technical
Solutions.

Corporate Information

Our executive offices are located at One Liberty Plaza, 7th Floor, New York, NY 10006, and our telephone number is
(212) 297-0200. Our website is located at http://www.abm.com. Information on, or accessible through, our website is
not part of, or incorporated by reference into, this prospectus supplement and the accompanying prospectus other than
the documents that we file with the SEC and incorporate by reference into this prospectus supplement and the
accompanying prospectus.

S-1
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The Offering

Common stock offered by the selling stockholders

9,047,741 shares

Selling Stockholders

The selling stockholders in this offering are funds affiliated with Thomas H. Lee Partners, L.P., which collectively
beneficially owned approximately 6.9% of our outstanding common stock as of January 31, 2018, and funds affiliated
with The Goldman Sachs Group, Inc., which collectively beneficially owned approximately 6.9% of our outstanding
common stock as of January 31, 2018. See “Selling Stockholders.”

Use of proceeds

We will not receive any proceeds from the sale of shares by the selling stockholders in this offering.

Conflict of Interest

Because an affiliate of Goldman Sachs & Co. LLC is a selling stockholder in this offering and, as such, will receive
5% or more of the net proceeds of this offering, Goldman Sachs & Co. LLC is deemed to have a “conflict of interest”
under Rule 5121 (“Rule 5121”) of the Financial Industry Regulatory Authority, Inc. (“FINRA”). Accordingly, this offering
is being made in compliance with the requirements of Rule 5121. The appointment of a “qualified independent
underwriter” is not required in connection with this offering as a “bona fide public market,” as defined in Rule 5121,
exists for our common stock. See “Use of Proceeds” and “Underwriting (Conflicts of Interest).”

Dividend Policy

We have paid cash dividends every quarter since 1965. Future dividends will be determined based on our earnings,
capital requirements, financial condition, and other factors considered relevant by our board of directors.

Risk factors

See “Risk Factors” beginning on page S-5 and other information included in this prospectus for a discussion of factors
you should carefully consider before deciding whether to invest in our common stock.

NYSE symbol

Our common stock is listed on the New York Stock Exchange under the symbol “ABM.”

Unless otherwise indicated, all common stock information in this prospectus supplement excludes:

2,142,025 shares of our common stock issuable upon exercise of outstanding options or settlement of outstanding
restricted stock units and other equity awards pursuant to our 2006 Equity Plan, as of January 31, 2018; and

1,377,632 shares of our common stock reserved for future issuance pursuant to future grants under our 2006 Equity
Plan, as of January 31, 2018.

S-2
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Summary Consolidated Financial Data

The following tables set forth summary consolidated financial data as of October 31, 2017 and 2016 and for each of
the fiscal years ended October 31, 2017, 2016 and 2015, as well as of January 31, 2018 and for each of the quarters
ended January 31, 2018 and 2017. The summary consolidated financial data as of October 31, 2017 and 2016 and for
each of the fiscal years ended October 31, 2017, 2016 and 2015 have been derived from our audited consolidated
financial statements and should be read together with those audited consolidated financial statements and related notes
and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” contained in our Annual
Report on Form 10-K for the fiscal year ended October 31, 2017, which is incorporated by reference in this prospectus
supplement and the accompanying prospectus. The summary consolidated financial data as of January 31, 2018 and
for each of the quarters ended January 31, 2018 and 2017 are derived from our unaudited financial statements and
should be read together with those unaudited consolidated financial statements and related notes and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” contained in our Quarterly Report on Form
10-Q for the quarterly period ended January 31, 2018, which is incorporated by reference in this prospectus
supplement and the accompanying prospectus. In the opinion of our management, our unaudited consolidated

financial statements were prepared on the same basis as our audited consolidated financial statements and include all
adjustments, consisting of only normal recurring adjustments, necessary for a fair statement of this information.
Results of operations for the quarter ended January 31, 2018 are not necessarily indicative of results of operations that
may be expected for the full fiscal year.

Years Ended October 31, ;ngzrl;/[; iths Ended
(in millions, except per share amounts) 2017 2016 2015 2018 2017
Statements of Comprehensive Income Data
Revenues $ 5,453.6 $ 5,144.7 $ 4,897.8 $ 1,588.3 $ 1,326.7
Operating profit 101.9 54.7 73.6 19.5 23.8
Income from continuing operations 78.1 62.3 54.1 28.0 16.1
(Loss) income from discontinued operations,
net of (74.3) (5.1) 222 (0.1) (72.9)
taxes
Per Share Data
Net income per common share — Basic
Income from continuing operations $1.35 $ 1.11 $ 0.95 $ 0.42 $ 0.29
Net income (loss) $ 0.07 $ 1.02 $1.35 $ 042 $ (1.01)
Net income per common share — Diluted
Income from continuing operations $1.34 $ 1.09 $ 0.94 $ 042 $ 0.28
Net income $ 0.07 $1.01 $1.33 $0.42 $ (1.00)
Weighted-average common and common
equivalent
shares outstanding
Basic 57.7 56.3 56.7 65.9 56.0
Diluted 58.3 56.9 57.4 66.3 56.6
Dividends declared per common share $ 0.680 $ 0.660 $ 0.640 $ 0.175 $ 0.170
Statements of Cash Flow Data
Net cash provided by operating activities of $ 1017 $ 1105 $ 1455 $33.8 $ (9.7)

continuing operations
S-3
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Balance Sheet Data

Total assets

Trade accounts receivable, net of allowances

Goodwill

Other intangible assets, net of accumulated amortization
Long-term debt, net

Insurance claims
S-4

At October 31,

2017

(in millions)

$ 3,812.6
1,038.1
1,864.2
430.1
1,161.3
4954

2016

$2,278.8
803.7
912.8
103.8
268.3
423.8

At
January 31,
2018

$ 3,797.0
1,020.0
1,871.2
404.3
1,173.4
501.4

13
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RISK FACTORS

Investing in our common stock involves risk. Prior to making a decision about investing in our common stock, you
should carefully consider the specific factors discussed under the heading “Risk Factors” in our Annual Report on Form
10-K for the year ended October 31, 2017 and in our Quarterly Report on Form 10-Q for the quarterly period ended
January 31, 2018, which are incorporated herein by reference. The risks and uncertainties we have described are not

the only ones we face. Additional risks and uncertainties not presently known to us or that we currently deem
immaterial may also affect our operations. If any of these risks actually occurs, our business, results of operations,
financial condition, liquidity and cash flows could suffer. In that case, the trading price of our shares common stock

could decline, and you could lose all or a part of your investment.
S-5
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USE OF PROCEEDS

The selling stockholders will receive all of the net proceeds from the sale of our common stock in this offering. We
will not receive any proceeds from the sale of shares in this offering by the selling stockholders. The selling
stockholders will bear any underwriting commissions and discounts attributable to their sale of our common stock and

we will bear the remaining expenses. See “Selling Stockholders” and “Underwriting.”
S-6
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DIVIDEND POLICY
We have paid cash dividends every quarter since 1965. Future dividends will be determined based on our earnings,

capital requirements, financial condition, and other factors considered relevant by our board of directors.
S-7
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SELLING STOCKHOLDERS

This prospectus supplement relates to the sale by affiliates of Thomas H. Lee Partners, L.P. and The Goldman Sachs
Group, Inc., which we refer to collectively as the selling stockholders, of 9,047,741 shares of our common stock.

The table below details the number of shares of common stock held by the selling stockholders and the number of
shares that are being offered by the selling stockholders for sale under this prospectus supplement. Beneficial
ownership is determined in accordance with the rules of the SEC. The selling stockholders’ percentage of ownership in
the following table is based upon 65,686,394 shares of common stock outstanding as of January 31, 2018.

Prior to the Offering After the Offering
Number of Percent of Number of Number of Percent of
Shares of Shares of
Common Shares of Shares of Common Shares of
Name of Selling Stockholder Common Common Common
Stock Stock
.. Stock Stock .. Stock
Beneficially Outstandine  Offered Beneficially Outstandin
Owned utsta & ere Owned utsta &
Thomas H. Lee Partners, L.P. and
affiliated investment funds(1) 4,523,870 6.9% 4,523,870 0 0%
The Goldman Sachs Group, Inc. and 4.523.871 6.9% 4.523.871 0 0%

affiliated investment funds(2)

(1

Shares shown as beneficially owned by investment funds affiliated with Thomas H. Lee Partners, L.P. reflect an
aggregate of the following record ownership: (i) 1,465,574 shares held by Thomas H. Lee Equity Fund VII, L.P.; (ii)
1,156,397 shares held by Thomas H. Lee Parallel Fund VII, L.P.; (iii) 1,549,934 shares held by Thomas H. Lee

Parallel (Cayman) Fund VII, L.P.; (iv) 128,465 shares held by THL Executive Fund VII, L.P.; and (v) 223,500 shares
held by THL Fund VII Coinvestment Partners, L.P. (collectively, the “THL Funds”). THL Holdco, LLC is the managing
member of Thomas H. Lee Advisors, LLC, which is the general partner of Thomas H. Lee Partners, L.P., which is the
sole member of THL Equity Advisors VII, LLC, which is the general partner of Thomas H. Lee Equity Fund VII,

L.P., Thomas H. Lee Parallel Fund VII, L.P., Thomas H. Lee Parallel (Cayman) Fund VII, L.P. and THL Executive
Fund VII, L.P. Thomas H. Lee Partners, L.P. is the general partner of THL Fund VII Coinvestment Partners, L.P.
Voting and investment determinations with respect to the shares held by the THL Funds are made by the private

equity management committee of THL Holdco, LLC (the “THL Committee”). The members of the THL Committee are
Todd M. Abbrecht, Anthony J. DiNovi, Thomas M. Hagerty, Soren L. Oberg, Scott M. Sperling and Kent R. Weldon
and, as such, each member of the THL Committee may be deemed to share beneficial ownership of the shares held or
controlled by the THL Funds. Each member of the THL Committee disclaims beneficial ownership of such securities.
The address of each of the THL Funds and each member of the THL Committee is c/o Thomas H. Lee Partners, L.P.,
100 Federal Street, 35th Floor, Boston, Massachusetts 02110.

2)

Shares shown as beneficially owned by The Goldman Sachs Group, Inc. (“GS Group”) and affiliated investment funds
reflect an aggregate of the following record ownership: (i) 3,075,166 shares held by Broad Street Principal
Investments Holdings, L.P.; (ii) 242,880 shares held by Bridge Street 2015, L.P.; (iii) 62,454 shares held by MBD
2015, L.P.; (iv) 71,035 shares held by Stone Street 2015, L.P.; (v) 142,074 shares held by 2015 Employee Offshore
Aggregator, L.P.; and (vi) 930,262 shares held by Goldman Sachs & Co. LLC (“GS&Co”) on behalf of certain managed
accounts (collectively, the “GS Stockholders”). The following fund entities (collectively with the GS Stockholders, the
“GS Funds”) may be deemed to beneficially own indirectly the following portions of the 2015 Employee Offshore
Aggregator, L.P. shares by reason of their interests in 2015 Employee Offshore Aggregator, L.P.; (1) MBD 2015
Offshore, L.P. may be deemed to beneficially own indirectly 22,336 of such shares, (2) Bridge Street 2015 Offshore,
L.P. may be deemed to beneficially own indirectly 89,809 of such shares and (3) Stone Street 2015 Offshore, L.P.

may be deemed to beneficially own indirectly 29,929 of such shares. GS Group and its subsidiary GS&Co are deemed

17
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to beneficially own all of the abovementioned shares because GS&Co is the investment manager of certain of the GS
Funds and affiliates of GS Group and GS&Co are the general partner, managing limited partner, managing partner or
managing member of the GS Funds. In addition, GS Group and GS&Co may be deemed to

S-8
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beneficially own an additional 105,064 shares of common stock as of January 31, 2018. Each of GS Group and
GS&Co disclaims beneficial ownership of the shares held directly or indirectly by the GS Funds, except to the extent
of its pecuniary interest therein, if any. The address of the GS Funds, GS Group and GS&Co is c/o Goldman Sachs &
Co. LLC, 200 West Street, New York, New York 10282.

S-9
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Material United States Federal Tax Considerations to Non-U.S. Holders

The following is a summary of certain U.S. federal income tax considerations related to the ownership and disposition
of shares of our common stock by a non-U.S. holder, as defined below, that acquires our common stock pursuant to
this offering. This discussion assumes that a non-U.S. holder will hold our common stock issued pursuant to this
offering as a capital asset within the meaning of Section 1221 of the Code (generally, for investment purposes). This
summary does not address all aspects of U.S. federal income taxation that may be relevant to a particular investor in
light of the investor’s individual circumstances, and does not purport to be a complete analysis of all the potential tax
considerations relating thereto. In addition, this discussion does not address (i) other U.S. federal tax laws, such as
estate and gift tax laws, (ii) state, local or non-U.S. tax consequences, (iii) the special tax rules that may apply to
certain investors, including, without limitation, banks, insurance companies, financial institutions, controlled foreign
corporations, passive foreign investment companies, broker-dealers, grantor trusts, personal holding companies,
taxpayers who have elected mark-to-market accounting, tax-exempt entities, regulated investment companies, real
estate investment trusts, entities or arrangements classified as partnerships for U.S. federal income tax purposes or
other pass-through entities (or investors in such entities or arrangements), pension plans, or U.S. expatriates and
former long-term residents of the United States, (iv) the special tax rules that may apply to investors that acquire,
h