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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The shares of common stock and warrants to purchase shares of common stock were issued in connection with that certain Fifth
Amendment to the Amended and Restated Credit Agreement, dated as of November 29, 2016 (the "Sth Amendment Effective Date"), by
and among Cadiz, Inc. and Cadiz Real Estate LLC, as borrowers, WPI-Cadiz Farm CA, LLC, an affiliate of the Reporting Person, as a
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lender, the other lenders party thereto, and Wells Fargo Bank, National Association, as agent (the "Agent"), which amended that certain
Amended and Restated Credit Agreement (as amended through the 5th Amendment Effective Date, the "Credit Agreement") attached to
that certain Amendment Agreement, dated as of October 30, 2013, by and among Cadiz, Inc., Cadiz Real Estate LLC, LC Capital Master
Fund, Ltd., the lenders party thereto and the Agent.

The securities reported herein are directly held by investment funds and/or managed accounts for which the Reporting Person serves as
(2) investment manager. The Reporting Person disclaims beneficial ownership of the securities reported herein, except to the extent of its
pecuniary interest therein.

Warrant is exercisable commencing on the 180th day following the Sth Amendment Effective Date if any principal or interest amounts
are then-outstanding under the Credit Agreement (the "Initial Exercise Date"). Warrant expires on November 29, 2021, subject to
extension in certain circumstances in accordance with the terms of the Warrant; provided, however, if no principal and interest are
outstanding under the Credit Agreement on the Initial Exercise Date, the Warrant shall expire on the Initial Exercise Date.

3

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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