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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(c)On June 21, 2011, the board of directors appointed Eddie Hoyle as Executive Vice President and West Regional
Banking Executive Officer. Mr. Hoyle, who is 54, has been employed with Colony Bank since February 2011 and
will be responsible for oversight of the markets in the western division. Prior to joining Colony, Mr. Hoyle was
employed by Habersham Bank for approximately 10 years and most recently served as Senior Vice
President/Commercial Lending. While at Habersham, he also served as market president, chief credit officer and
special assets officer. Mr. Hoyle has been in the banking industry since March 1979 and his experience and
expertise in the lending and business development area will be a valued addition to the Company in this
challenging banking environment.

There are no family relationships between Mr. Hoyle and any of the Company’s directors or executive officers, and the
Company has not entered into any transactions with Mr. Hoyle that are reportable pursuant to Item 404 (a) of
Regulation S-K.

The Company has not entered into an employment contract with Mr. Hoyle.
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