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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On February 12, 2009, the Company and Goldman Associates of New York, Inc. (“Goldman Associates”) amended the
terms of a secured note in the principal amount of $750,000 dated July 29, 2004 by the Company and Goldman
Associates, as amended by Amendment 1, dated March 27, 2008 (the “Note”), to extend the maturity date from January
1, 2009 to January 1, 2010 and to increase the interest rate from and after January 1, 2009 to the prime rate in effect
from time to time plus 2%.  Michael Goldman is the president and majority shareholder of Goldman Associates and is
the Chairman of the Board of the Company.

On February 12, 2009, the Company and Rita Folger amended the terms of a convertible note dated July 29, 2004 in
the principal amount of $100,000, as amended by Amendment 1, dated March 27, 2008 (the “Note”),  to extend the first
maturity date and the final maturity date to January 1, 2010 so that the entire principal amount of the Note is due and
payable on January 1, 2010 and to decrease the interest rate from and after January 1, 2009 to the prime rate in effect
from time to time plus 2%.

On February 12, 2009, the Company and William Pagano amended the terms of a convertible note dated July 29, 2004
in the principal amount of $100,000, as amended by Amendment 1, dated March 27, 2008 (the “Note”),  to extend the
first maturity date and the final maturity date to January 1, 2010 so that the entire principal amount of the Note is due
and payable on January 1, 2010 and to decrease the interest rate from and after January 1, 2009 to the prime rate in
effect from time to time plus 2%. Mr. Pagano is the Chief Executive Officer and a Director of the Company.

Copies of the foregoing amendments are filed as exhibits hereto.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

Exhibit No. Description

10.01 Secured Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and Goldman
Associates of New York, Inc., incorporated herein by
reference from Exhibit 4.5 to the Company’s Form 10-Q
filed on August 16, 2004.
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10.02 Amendment No. 1 dated March 27, 2008 to the Secured
Note Payable dated as of July 29, 2004 by and between
Colonial Commercial Corp. and Goldman Associates of
New York, Inc., incorporated herein by reference from
Exhibit 10.14(d) to the Company’s Form 10-K filed on
March 31, 2008.

10.03 Amendment No. 2 dated February 12, 2009 to the Secured
Note Payable dated as of July 29, 2004 by and between
Colonial Commercial Corp. and Goldman Associates of
New York, Inc., filed herewith.

10.04 Convertible Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and Rita Folger,
incorporated herein by reference from Exhibit 4.2 to the
Company’s Form 10-Q filed on August 16, 2004.

10.05 Amendment  No .  1  da ted  March  27 ,  2008  to  the
Convertible Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and Rita Folger,
incorporated herein by reference from Exhibit 10.13(c) to
the Company’s Form 10-K filed on March 31, 2008.

10.06 Amendment No. 2 dated February 12, 2009 to the
Convertible Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and Rita Folger, filed
herewith.

10.07 Convertible Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and William Pagano,
incorporated herein by reference from Exhibit 4.2 to the
Company’s Form 10-Q filed on August 16, 2004.

10.08 Amendment  No .  1  da ted  March  27 ,  2008  to  the
Convertible Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and William Pagano,
incorporated herein by reference from Exhibit 10.13(d) to
the Company’s Form 10-K filed on March 31, 2008.

10.09 Amendment No. 2 dated February 12, 2009 to the
Convertible Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and William Pagano,
filed herewith.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

COLONIAL COMMERCIAL CORP.
(Registrant)

Date: February 13, 2009 /s/ William Salek
William Salek
Chief Financial Officer

INDEX TO EXHIBITS

Exhibit No. Description

10.01 Secured Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and Goldman
Associates of New York, Inc., incorporated herein by
reference from Exhibit 4.5 to the Company’s Form 10-Q
filed on August 16, 2004.

10.02 Amendment No. 1 dated March 27, 2008 to the Secured
Note Payable dated as of July 29, 2004 by and between
Colonial Commercial Corp. and Goldman Associates of
New York, Inc., incorporated herein by reference from
Exhibit 10.14(d) to the Company’s Form 10-K filed on
March 31, 2008.

10.03 Amendment No. 2 dated February 12, 2009 to the
Secured Note Payable dated as of July 29, 2004 by and
between Colonial Commercial Corp. and Goldman
Associates of New York, Inc., filed herewith.

10.04 Convertible Note Payable dated as of July 29, 2004 by
and between Colonial Commercial Corp. and Rita
Folger, incorporated herein by reference from Exhibit
4.2 to the Company’s Form 10-Q filed on August 16,
2004.
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10.05 Amendment No. 1 dated March 27,  2008 to the
Convertible Note Payable dated as of July 29, 2004 by
and between Colonial Commercial Corp. and Rita
Folger, incorporated herein by reference from Exhibit
10.13(c) to the Company’s Form 10-K filed on March 31,
2008.

10.06 Amendment No. 2 dated February 12, 2009 to the
Convertible Note Payable dated as of July 29, 2004 by
and between Colonial Commercial Corp. and Rita
Folger, filed herewith.

10.07 Convertible Note Payable dated as of July 29, 2004 by
and between Colonial Commercial Corp. and William
Pagano, incorporated herein by reference from Exhibit
4.2 to the Company’s Form 10-Q filed on August 16,
2004.

10.08 Amendment No. 1 dated March 27,  2008 to the
Convertible Note Payable dated as of July 29, 2004 by
and between Colonial Commercial Corp. and William
Pagano, incorporated herein by reference from Exhibit
10.13(d) to the Company’s Form 10-K filed on March
31, 2008.

10.09 Amendment No. 2 dated February 12, 2009 to the
Convertible Note Payable dated as of July 29, 2004 by
and between Colonial Commercial Corp. and William
Pagano, filed herewith.
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