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C/O INSULET CORPORATION
9 OAK PARK DRIVE
BEDFORD, MA 01730
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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This option may be exercised at any time, whether vested or not, but, upon termination of service as a director or consultant, we may
(1) repurchase any unvested shares at the exercise price paid for the shares. This option vests in equal monthly installments each month for
36 months starting on July 22, 2004, subject to continued service as a director or consultant.
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