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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

02/22/2016

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Represents a grant of restricted stock Reporting Person received from the Issuer.

These shares are owned directly by Sanchez Oil & Gas Corporation ("SOG"). SOG is managed by A. R. Sanchez, Jr. and Reporting
Person. Reporting Person may be deemed to share voting and dispositive power over the shares held by SOG. Reporting Person disclaims

(2) beneficial ownership of these securities except to the extent of his pecuniary interest therein, and the inclusion of these securities in this
report shall not be deemed an admission of beneficial ownership by Reporting Person of the reported securities for purposes of Section 16
or any other purpose.

(3) These shares are owned directly by 1988 Trust No. 11. Reporting Person is a co-trustee, along with A. R. Sanchez, Jr., a beneficiary of
1988 Trust No. 11. Reporting Person may be deemed to share voting and dispositive power over the shares held by 1988 Trust No. 11.

Reporting Owners 2
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Reporting Person disclaims beneficial ownership of these securities except to the extent of his pecuniary interest therein, and the inclusion
of these securities in this report shall not be deemed an admission of beneficial ownership by Reporting Person of the reported securities
for purposes of Section 16 or any other purpose.

Each share of phantom stock is the economic equivalent of one share of the Issuer's common stock, par value $0.01 per share ("Common

@) Stock").

(5) Phantom stock is payable only in cash, which vests in equal annual increments over a three year period.

Phantom stock is payable only in cash, which cliff vests in five years or earlier if the Common Stock closing price equals or exceeds
certain benchmarks as set forth in the form of agreement.

(6)

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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