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Item 8.01. Other Events

On September 23, 2004, the Peruvian press reported several comments made by Mr. Oscar Gonzalez Rocha, the President of Southern Peru
Copper Corporation ( the Company ), including the statement that so far this year Peruvian copper mining companies, as well as the Company,
have faced an increase in costs of at least 10% due in part to the fall of the US dollar when compared to the Peruvian currency, the increase in
maritime freight costs, and higher fuel costs.

The Peruvian press also reported that Mr. Gonzalez Rocha had commented that the possible 5.3% increase in cost of electric power in Peru will
not affect the Company because the Company has an agreement with Enersur for the next 14 years. The Company currently pays US$12 million
a month for electric power.
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