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Item 1.02 Termination of Material Definitive Agreement.

On June 21, 2013, Theravance, Inc. (“Theravance”) delivered written notice to Elan Corporation plc (“Elan’) terminating
the Royalty Participation Agreement between Elan and Theravance dated May 12, 2013 (the “Agreement”). The
Agreement provided for Elan to pay Theravance $1.0 billion to purchase a 21% participation interest in certain

potential future royalty payments when, as and if received by Theravance. Under the Agreement, the closing of the
transaction was subject to closing conditions, including the approval of the transaction by Elan’s

shareholders. Following the failure of Elan’s shareholders to approve the transaction at an Extraordinary General
Meeting, the Agreement provided that either Theravance or Elan may terminate the Agreement. Upon Theravance’s
termination of the Agreement, Elan became obligated under the Agreement to pay Theravance $10 million within two
business days of the termination.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

THERAVANCE, INC.

Date: June 21, 2013 By: /s/ Michael W. Aguiar
Michael W. Aguiar
Chief Financial Officer




