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Item 1.01 Entry into a Material Definitive Agreement.

As of December 7, 2016, Chembio Diagnostics, Inc. ("Chembio"), Avijit Roy and Magentiren Vajuram (the
"Sellers"), and RVR Diagnostics Sdn Bhd, a Malaysia corporation ("RVR"), entered into the Amended And Restated
Stock Purchase Agreement (the "Amended SPA"), which amended and restated in its entirety the Stock Purchase
Agreement (the "Original SPA"), dated as of November 4, 2016 between and among the same parties. The original
SPA was reported in Chembio's Form 8-K filed with the SEC on November 9, 2016. Both the Original SPA and the
Amended SPA provide for Chembio to acquire all the stock and any other equity interests in RVR from the Sellers.
The following were the primary changes resulting from the Amended SPA:

Closing of the transaction will involve the issuance of restricted common stock of Chembio, with restrictive legends
pursuant to the Securities Act of 1933 printed on the stock certificates. Closing of the transaction will not require
the prior filing of a registration statement, and will occur shortly after the other closing conditions have been

(i)satisfied. A registration statement registering the resale by Messrs. Roy and Vajurem of the Chembio restricted
shares received in the transaction will be filed with the SEC as soon as practicable after closing. (The Original SPA
required that a registration statement registering the issuance of the shares to Messrs. Roy and Vajurem become
effective with the SEC prior to closing.); and

The purchase price for the Chembio shares shall be calculated as the volume weighted average trading price
("VWAP") for the 15-day trading period ending three business days prior to the signing of the Amended
SPA. This 15-day period ending three business days prior to the December 7, 2016 signing of the Amended
SPA has expired, and the 15-day VWAP is $6.87.

(i)

Chembio and RVR also are parties to agreements entered into in 2013 and 2014 that grant exclusive distribution rights
to RVR in certain countries in Asia and that enable RVR to manufacture certain Chembio products.
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