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Edgar Filing: CHEMBIO DIAGNOSTICS, INC. - Form 8-K

1



Edgar Filing: CHEMBIO DIAGNOSTICS, INC. - Form 8-K

2



ITEM
5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(e)Effective May 11, 2009, the Company’s Board of Directors approved the Company’s extension of the June 15, 2006
employment agreement (the “Employment Agreement”) with Lawrence A. Siebert, the Company’s President and
Chief Executive Officer.  The Employment Agreement, which had been extended for an additional one-year term
from May 11, 2008, provides that Mr. Siebert will serve as the Chief Executive Officer and President of the
Company for an additional three-year term.

Other than the dates and salary amounts, the terms of the extended Employment Agreement are substantially similar
to the June 15, 2006 Employment Agreement.  Under the terms of the extended Employment Agreement (i) Mr.
Siebert will continue as the Company’s Chief Executive Officer and President for an additional term of three years
from May 11, 2009; (ii) Mr. Siebert will earn a salary of $265,000, which will be reduced temporarily to $225,250 in
connection with Mr. Siebert’s agreement to a 15 percent salary reduction until the later to occur of July 1, 2009, or the
date upon which other employees’ salaries are restored to the levels that existed prior to January 14, 2009 when the
Company implemented payroll reductions; (iii) Mr. Siebert will continue to be eligible for a bonus of up to 50% of his
salary, consisting of (a) a bonus of up to 25% of his salary that is at the complete discretion and determination of the
Board, and (b) a bonus of up to an additional 25% of his salary that will be determined based upon revenue and
earnings performance criteria established by the Board.

ITEM 7.01.                              REGULATION FD DISCLOSURE.

On May 11, 2009, the Company issued a press release entitled “IDRI and Chembio Collaborate to Develop a Low-cost
Test for Visceral Leishmaniasis”  A copy of the press release is furnished herewith as Exhibit 99.1.

The information in this Item 7.01 of this Form 8-K is being furnished and shall not be deemed “filed” for the purposes of
Section 18 of the Securities Exchange Act of 1934, or otherwise subject to the liabilities of that section. The
information in this Item 7.01 of this Form 8-K also shall not be deemed to be incorporated by reference into any filing
under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, except to the extent that the
Company specifically incorporates it by reference.

ITEM 9.01.                              FINANCIAL STATEMENTS AND EXHIBITS

Exhibits.

99.1  Press Release entitled “IDRI and Chembio Collaborate to Develop a Low-cost Test
for Visceral Leishmaniasis” dated May 11, 2009.

SIGNATURES
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:  May 13, 2009                                                                           Chembio Diagnostics, Inc.

    By:    /s/ Lawrence A. Siebert                                                                
   Lawrence A. Siebert
       Chief Executive Officer

EXHIBIT INDEX

Exhibit
Number Description
99.1  Press Release entitled “IDRI and Chembio Collaborate to Develop a Low-cost Test

for Visceral Leishmaniasis” dated May 11, 2009.
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