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Item 5.  Other Events

         On January 9, 2002, the Board of Directors  accepted the resignation of
Eric Cheng as President, Chief Executive Officer and Director and elected Thomas
Chen as the new  President  and Chief  Executive  Officer.  The current board is
comprised  of Thomas  Chen,  Terence  Tse,  Michael  Botts and James  Shane.  In
addition,  the  Company  moved its  corporate  headquarters  to the 21st  Floor,
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Morrison Commercial Building, 31 Morrison Hill Road, Wanchai, Hong Kong.

                                   SIGNATURES

         Pursuant to the  requirements  of the Securities  Exchange Act of 1934,
the  Registrant  has duly  caused  this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                                    OPAL TECHNOLOGIES,  INC.

                                                    By: /s/ Thomas Chen
                                                       ------------------------
                                                       Thomas Chen, President

Date: January 14, 2002

Edgar Filing: OPAL TECHNOLOGIES INC - Form 8-K/A

2


