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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(a) (b) On September 19, 2012, Mr. Richard Rotman resigned as a Director with the Company and as Chief Operating
Officer, Vice President and Secretary of the Company. There are no known disagreements with the Company on any
matter relating to the Company's operations, policies or practices. Mr. R. Rotman is not a member of any committee of
the Board of Directors at the time of his resignation. Mr. R. Rotman has not furnished the Company with written
correspondence concerning the circumstances surrounding his resignation. Mr. Rotman has been provided a copy of
this Current Report on Form 8-K and agrees with the statements made by the Company made herein.

On September 24, 2012, Mr. James P. O'Neil resigned as a Director with the Company. There are no known
disagreements with the Company on any matter relating to the Company's operations, policies or practices. Mr. O'Neil
is not a member of any committee of the Board of Directors at the time of his resignation. Mr. O'Neil has not
furnished the Company with written correspondence concerning the circumstances surrounding his resignation. Mr.
O'Neil has been provided a copy of this Current Report on Form 8-K and agrees with the statements made by the
Company made herein.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PAID, INC.

Date:       September 25, 2012 By: /s/ W. Austin Lewis, IV
W. Austin Lewis, IV, President
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