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Item 7. Financial Statements, Pro Forma Financial Information and Exhibits

(c) Exhibits

99.1 Presentation materials delivered by Jon Saltzman and Joe Morris at investor
meetings on May 7, 2003.

Item 9. Regulation FD Disclosure
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On May 7, 2003, Jon Saltzman, President and CEO and Joseph Morris, Sr. Vice
President, CFO and Treasurer of Penn-America Group, Inc. (the "Company")
presented to various groups of investors in and around the Boston, Massachusetts
area. The presentation materials are attached as an exhibit.
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