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o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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ITEM 5.02�DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN
OFFICERS
(e) Compensatory Arrangements of Certain Officers
          On April 16, 2009, the compensation committee of the board of directors of Ashford Hospitality Trust, Inc. (the
�Company�) determined that to more closely align the common stock investment option under the Amended and
Restated Ashford Hospitality Trust, Inc. Nonqualified Deferred Compensation Plan (the �Plan�) with an actual
investment in the Company�s common stock, the Company will pay dividend equivalents to Plan participants who elect
the Company common stock investment option. The dividend equivalents will be equal to dividends, if any, paid with
respect to issued and outstanding common stock and any such dividends equivalents will be accrued as additional
shares of common stock payable to Plan participants at the time distributions are made from the Plan.
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SIGNATURE
          Pursuant to the requirements of Section 12 of the Securities and Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
Dated: April 22, 2009

ASHFORD HOSPITALITY TRUST, INC.

By:  /s/ David A. Brooks  
David A. Brooks 
Chief Operating Officer and General
Counsel 
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