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Item 1. Schedule of Investments.
The Schedule(s) of Investments is attached herewith.
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The India Fund, Inc.
March 31, 2009 (Unaudited)

Schedule of Investments

INDIA (99.30% of holdings)
COMMON STOCKS (99.87% of holdings)

NUMBER PERCENT OF
OF
SHARES SECURITY HOLDINGS COST VALUE

India 99.30%

Apparel Manufacturers 0.16%
1,570,212 Provogue (India), Ltd. $ 3,198,277 $ 1,021,326

3,198,277 1,021,326

Beverages � Alcoholic 0.64%
308,961 United Spirits, Ltd. 5,900,730 3,956,783

5,900,730 3,956,783

Building & Construction 1.40%
364,050 Gammon India, Ltd. 569,918 415,463

2,130,047 Jaiprakash Associates, Ltd. 3,207,791 3,535,034
307,419 KEC International, Ltd. 3,466,859 921,318
435,339 Madhucon Projects, Ltd. 2,490,015 492,958

2,178,200 Nagarjuna Construction Co., Ltd. 2,597,133 2,657,546
234,595 Titagarh Wagons, Ltd. 3,985,505 649,939

16,317,221 8,672,258

Cement 1.17%
3,554,579 Ambuja Cements, Ltd. 3,770,941 4,995,398
808,040 Sagar Cements, Ltd. 3,467,591 2,261,588

7,238,532 7,256,986

Chemicals 0.56%
495,450 Tata Chemicals, Ltd. 1,746,965 1,379,369

1,074,600 United Phosphorus, Ltd. 3,850,838 2,070,408

5,597,803 3,449,777

Computer Software & Programming 11.21%
300,593 Everonn Systems India, Ltd.+ 1,264,934 782,069
332,157 5,579,199 842,430
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Everonn Systems India, Ltd. (Preferential
Shares)+

2,307,788 Infosys Technologies, Ltd. 32,165,753 60,229,469
786,649 KPIT Cummins Infosystems, Ltd. 794,617 396,929
931,573 Tanla Solutions, Ltd. 3,289,062 588,487
340,650 Tata Consultancy Services, Ltd. 3,628,095 3,625,722
647,135 Wipro, Ltd. 2,767,233 3,130,126

49,488,893 69,595,232

Consumer Non-Durables 4.23%
7,214,939 ITC, Ltd. 23,412,534 26,280,097

23,412,534 26,280,097

Consumer Products 0.58%
3,054,950 Marico, Ltd. 4,452,409 3,615,842

4,452,409 3,615,842

1
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The India Fund, Inc.

March 31, 2009 (Unaudited)
Schedule of Investments

COMMON STOCKS (continued)

NUMBER PERCENT OF
OF
SHARES SECURITY HOLDINGS COST VALUE

India (continued)

Consumer Staples 5.57%
344,873 Colgate-Palmolive (India), Ltd. $ 2,618,856 $ 3,199,940
813,944 Dabur India, Ltd. 1,473,217 1,583,449

6,339,265 Hindustan Unilever, Ltd. 31,840,823 29,762,746

35,932,896 34,546,135

Diversified Financial Services 2.74%
688,590 Indiabulls Financial Service, Ltd. 1,659,035 1,220,827

1,921,942 Infrastructure Development Finance Co.,
Ltd. 2,154,065 2,053,203

4,125,368 Power Finance Corp. 14,317,474 11,773,988
55,891 Reliance Capital, Ltd. 516,016 389,480

3,289,723 SREI Infrastructure Finance, Ltd. 7,657,513 1,578,886

26,304,103 17,016,384

Electric � Integrated 0.04%
42,000 CESC, Ltd. 206,967 173,969
47,143 PTC India, Ltd. 52,420 64,440

259,387 238,409

Electric � Transmission 0.23%
757,859 Power Grid Corp. of India, Ltd. 1,293,643 1,428,781

1,293,643 1,428,781

Electronics & Electrical Equipment 9.24%
77,282 Bharat Electronics, Ltd. 1,161,846 1,355,691
755,448 Bharat Heavy Electricals, Ltd. 7,344,934 22,399,886

6,882,400 Exide Industries, Ltd. 10,990,237 5,575,375
121,705 Indo Tech Transformers, Ltd. 416,415 719,171

2,901,824 Jyoti Structures, Ltd. 3,991,456 3,105,727
433,690 Lanco Infratech, Ltd.+ 1,110,059 1,245,037
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2,769,257 NTPC, Ltd. 12,134,522 9,835,816
779,453 Punj Lloyd, Ltd. 2,412,758 1,400,357
649,835 Reliance Infastructure, Ltd. 7,281,964 6,600,817
337,287 Tata Power Co., Ltd. 5,143,308 5,087,725

51,987,499 57,325,602

Energy � Alternate Sources 0.08%
390,973 Webel-Sl Energy Systems, Ltd. 3,247,755 477,783

3,247,755 477,783

Engineering 1.63%
616,490 Larsen & Toubro, Ltd. 15,733,095 8,173,490
537,697 Thermax, Ltd. 351,061 1,916,675

16,084,156 10,090,165

Finance 16.17%
553,309 Axis Bank, Ltd. 5,089,729 4,520,481
672,950 Bank of Baroda 3,375,749 3,111,076

1,014,650 HDFC Bank, Ltd. 19,421,841 19,356,046
854,923 Housing Development Finance Corp.,

Ltd. 10,309,325 23,779,784
2
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The India Fund, Inc.

March 31, 2009 (Unaudited)
Schedule of Investments

COMMON STOCKS (continued)

NUMBER PERCENT OF
OF
SHARES SECURITY HOLDINGS COST VALUE

India (continued)

Finance (concluded)
1,665,959 ICICI Bank, Ltd. $ 11,529,588 $ 10,921,414
896,125 India Infoline, Ltd. 946,827 1,038,576

1,135,479 Punjab National Bank, Ltd. 12,176,244 9,196,183
450,000 Rural Electrification Corp., Ltd. 701,759 853,257

5,097,675 South Indian Bank, Ltd. 6,558,369 5,154,444
822,660 State Bank of India 5,657,941 17,293,940
45,550 State Bank of India GDR 525,435 1,878,026

1,131,800 Union Bank of India, Ltd. 2,749,790 3,284,863

79,042,597 100,388,090

Financial Services 0.02%
66,353 Network 18 Media & Investments,

Ltd. PCCPS+ 86,356 105,150

86,356 105,150

Food 0.69%
1,255,621 Balrampur Chini Mills, Ltd. 1,147,196 1,309,202
1,577,539 Lakshmi Energy & Foods, Ltd. 5,930,786 2,977,222

7,077,982 4,286,424

Hotels & Leisure 0.55%
9,256,950 Hotel Leelaventure, Ltd. 6,821,191 3,393,698

6,821,191 3,393,698

Independent Power Producers 0.18%
558,143 Reliance Power, Ltd. 1,309,240 1,127,617

1,309,240 1,127,617

Metal � Diversified 1.09%
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348,384 Hindustan Zinc, Ltd. 2,243,022 3,083,166
528,332 Sterlite Industries (India), Ltd. 2,970,950 3,703,583

5,213,972 6,786,749

Motorcycle/Motor Scooter 0.95%
484,519 Bajaj Auto, Ltd. 4,799,732 5,906,194

4,799,732 5,906,194

Oil & Gas 0.08%
546,262 Reliance Natural Resources, Ltd.+ 709,990 482,898

709,990 482,898

Oil � Integrated 0.31%
1,034,250 Reliance Petroleum, Ltd.+ 1,859,873 1,939,665

1,859,873 1,939,665

Petroleum Related 19.72%
61,100 Bharat Petroleum Corp., Ltd. 499,812 453,598

1,768,607 Cairn India, Ltd.+ 5,805,071 6,415,928
3
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The India Fund, Inc.

March 31, 2009 (Unaudited)
Schedule of Investments

COMMON STOCKS (continued)

NUMBER PERCENT OF
OF
SHARES SECURITY HOLDINGS COST VALUE

India (continued)

Petroleum Related (concluded)
638,799 Gail India, Ltd. $ 3,651,266 $ 3,075,326
514,700 Hindustan Petroleum Corp., Ltd. 2,056,283 2,729,985
137,039 Indian Oil Corp., Ltd. 952,593 1,046,261

1,547,327 Oil and Natural Gas Corp., Ltd. 20,713,410 23,779,452
2,827,327 Reliance Industries, Ltd. 27,614,863 84,883,896

61,293,298 122,384,446

Pharmaceuticals 4.02%
716,459 Cipla, Ltd. 2,729,368 3,103,220
85,180 Glaxosmithkline Pharmaceuticals, Ltd. 2,011,680 1,826,749
716,230 Glenmark Pharmaceuticals, Ltd.+ 5,278,016 2,227,675
722,875 Lupin, Ltd. 11,694,737 9,819,758
364,962 Sun Pharmaceutical Industries, Ltd. 5,655,765 8,001,685

27,369,566 24,979,087

Publishing 0.02%
600,000 Business India Publications (Preferential

Shares)+ 1,003,792 100,522

1,003,792 100,522

Real Estate Operation / Development 0.13%
411,082 Indiabulls Real Estate, Ltd. 1,044,417 808,633

1,044,417 808,633

Retail Stores 0.00%
51,873
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