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Each share of phantom stock represents the right to receive either one share of Series A Common Stock or the cash value of one share of
Series A Common Stock.

(1)

The reported phantom stock represents dividend equivalents on compensation deferred under the Company's 2008 Deferred
Compensation Plan. As provided in the Company's 2008 Deferred Compensation Plan, the reporting person may transfer a portion of the
phantom stock account into an alternative investment account at any time, and following the termination of the reporting person's service
as a director of the Company, the shares of phantom stock become payable in either cash or shares of Series A Common Stock.
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For pending lawsuits and various
specific contingencies (Note 9.a)
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Total included in liabilities, 2008
1,871 379 371 1,879

Reporting Owners 2
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Total included in liabilities, 2007
1,432 567 359 1,640

ANTONIO GOMIS SAEZ
Director

51

Explanation of Responses: 3
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Exhibit F

English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission
("CNV?),

except for the inclusion of Note 13 to the primary financial statements in the English translation.

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA

STATEMENTS OF INCOME FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2008 AND 2007
COST OF SALES

(amounts expressed in millions of Argentine pesos - Note 1)

(The financial statements as of September 30, 2008 and September 30, 2007 are unaudited)

2008 2007
Inventories at beginning of year 2,284 1,522
Purchases for the period 6,123 4,581
Production costs (Exhibit H) 10,950 9,082
Holding gains on inventories 355 302
Inventories at end of period (2,955) (2,272)
Cost of sales 16,757 13,215

ANTONIO GOMIS SAEZ
Director

52

Explanation of Responses: 4
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Exhibit G

English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission

(“CNV?),

except for the inclusion of Note 13 to the primary financial statements in the English translation.
In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA

BALANCE SHEETS AS OF SEPTEMBER 30, 2008 AND DECEMBER 31, 2007
FOREIGN CURRENCY ASSETS AND LIABILITIES
(amounts expressed in millions)
(The financial statements as of September 30, 2008 are unaudited)

Account

Current Assets
Investments
Trade receivables

Other receivables
Total current assets

Noncurrent Assets
Other receivables
Total noncurrent
assets

Total assets

Current Liabilities
Accounts payable

Loans
Net advance from

crude oil purchasers
Reserves

Total current

liabilities

Noncurrent Liabilities

Accounts payable
Loans

2008

US$
US$
€
US$
€

US$

US$

US$

US$
US$

US$
US$

Explanation of Responses:

46
560
10
1,327

646
15
87

735
166

US$
US$

US$

US$

US$

US$

US$

US$
US$

Foreign currency and amount

2007

151
751

458

165

886
15
697

36

884
215

Exchange rate in
pesos as of 09-30-08

3.10 (1)
3.10 (D)
436 (1)
3.10 (D)
436 (1)
3.10 (1)
3.14 (2)
441 (2)
3.14 (2)
3.14 (2)
3.14 (2
3.14 (2)

Book value as
of 09-30-08

467
2,328
22
1,420
17
4,254

511
511
4,765
2,782

66
2,188

113
5,149

2,775
674



Edgar Filing: Celanese Corp - Form 4

Reserves US$ 282 US$ 268 3.14 (2 840
Total noncurrent 4,289
liabilities

Total liabilities 9,438

(1) Buying exchange rate.
(2) Selling exchange rate.

ANTONIO GOMIS SAEZ
Director
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Explanation of Responses: 6
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Exhibit H

English translation of the financial statements originally filed in Spanish with the Argentine Securities Commission
(“CNV”)

except for the inclusion of Note 13 to the primary financial statements in the English translation.

In case of discrepancy, the financial statements filed with the CNV prevail over this translation.

YPF SOCIEDAD ANONIMA

STATEMENTS OF INCOME FOR THE NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2008 AND 2007
EXPENSES INCURRED

(amounts expressed in millions of Argentine pesos - Note 1)

(The financial statements as of September 30, 2008 and September 30, 2007 are unaudited)

2008 2007
Production Administrative Selling  Exploration
costs expenses expenses  expenses Total Total
Salaries and social security taxes 475 128 139 40 782 669
Fees and compensation for services 145 230(1) 35 1 411 330
Other personnel expenses 201 67 18 14 300 222
Taxes, charges and contributions 190 4 261 - 455 354
Royalties and easements 1,730 - 5 11 1,746 1,474
Insurance 74 2 9 - 85 78
Rental of real estate and equipment 272 2 41 - 315 266
Survey expenses - - - 62 62 136
Depreciation of fixed assets 3,065 49 79 - 3,193 3,024
Industrial inputs, consumable
materials and supplies 426 5 44 4 479 440
Operation services and other service
contracts 1,188 7 60 8 1,263 768
Preservation, repair and
maintenance 1,572 14 35 2 1,623 1,130
Contractual commitments 160 - - - 160 478
Unproductive exploratory drillings - - - 270 270 99
Transportation, products and
charges 682 - 835 - 1,517 1,306
(Recovery) allowance for doubtful
trade receivables - - 201 - 21 42
Publicity and advertising expenses - 57 54 - 111 84
Fuel, gas, energy and miscellaneous 770 39 38 7 854 459
Total 2008 10,950 604 1,632 419 13,605
Total 2007 9,082 487 1,458 332 11,359

(1) Includes 6 of Directors and Statutory Auditor’s fees.

Explanation of Responses: 7
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ANTONIO GOMIS SAEZ
Director

Explanation of Responses:
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YPF SOCIEDAD ANONIMA

FINANCIAL STATEMENTS AS OF SEPTEMBER 30, 2008 AND COMPARATIVE INFORMATION

RATIFICATION OF LITHOGRAPHED SIGNATURES

I hereby ratify the signatures appearing in lithographed form on the preceding sheets from page 1 through page 54.

ANTONIO GOMIS SAEZ

Director

ANTONIO GOMIS SAEZ
Director

55

Explanation of Responses:
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English translation of the report originally issued in Spanish, except for the omission of certain disclosures related to
formal legal requirements for reporting in Argentina and the addition of the last paragraph — See Note 13 to the primary
financial statements

Statutory Audit Committee's Report

To the Shareholders of

YPF SOCIEDAD ANONIMA
Av. Pte. Roque Séenz Pena 777
Buenos Aires City

Dear Sirs,

In accordance with clause 5, article 294 of Law No. 19,550, the requirements of the Buenos Aires Stock Exchange and
current professional requirements, we have performed the work mentioned in the following paragraph on the balance
sheet of YPF SOCIEDAD ANONIMA as of September 30, 2008 and the related statements of income, changes in
shareholders' equity and cash flows for the nine-month period then ended and the consolidated balance sheet of YPF
SOCIEDAD ANONIMA and its controlled and jointly controlled companies as of September 30, 2008 and the related
consolidated statements of income and cash flows for the nine-month period then ended, disclosed as supplemental
information in Schedule I. These financial statements are the responsibility of the Company's Board of Directors
within the scope of its exclusive functions. Our responsibility is to report on these documents based on the work
mentioned in the following paragraph.

Our work on the accompanying financial statements consisted in assessing the consistency of significant information
contained in those statements with the corporate decisions set forth in minutes, and the conformity of those decisions
with the law and the Company's bylaws, insofar as formal and documentary aspects are concerned. In conducting our
work, we have principally considered the limited review report on interim period financial statements issued by the
firm Deloitte & Co. S.R.L. dated November 6, 2008, in accordance with generally accepted auditing standards in
Argentina for a limited review of interim period financial statements. We have not performed any management control
and, accordingly, we have not assessed the criteria and business decisions in matters of administration, financing,
sales and production, because these issues are the responsibility of the Company's Board of Directors. We consider
that our work and the above mentioned independent accountants’ report provide a reasonable basis for our report.

Based on our work, we are not aware of any material modifications that should be made to the financial statements
referred to above for them to be in conformity with generally accepted accounting principles in Argentina.

Explanation of Responses: 10
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In compliance with current legal requirements, and in exercise of the control of lawfulness which is our duty, we also
report that during the period we have applied the procedures described in article No. 294 of Law No. 19,550 as we
considered necessary in the circumstances, and we have no comments to make in this regard.

Certain accounting practices of YPF SOCIEDAD ANONIMA used in preparing the accompanying financial
statements conform to generally accepted accounting principles in Argentina, but do not conform to generally
accepted accounting principles in the United States of America (see Note 13 to the accompanying financial

statements).

Buenos Aires City, Argentina
November 6, 2008

For Statutory Audit Committee

Juan A. Gelly y Obes
Statutory Auditor

2

Explanation of Responses: 11
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima
Date: November 17, 2008 By: /s/ Ignacio C. Moran
Name: Ignacio C. Moran
Title: Chief Financial
Officer

Explanation of Responses:
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