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Supplement to Statement of Additional Information dated May 31, 2018

The following is added to the “Additional Investment Information and Restrictions” section after the “Derivative
Instruments” subsection:

The Fund can invest up to 10% of its net assets in exchange-traded funds (“ETFs”) that invest primarily in preferred
stocks. ETFs are pooled investment vehicles that are designed to provide investment results corresponding to an
index. These indexes may be either broad-based, sector or international. ETFs usually are units of beneficial interest in
an investment trust or represent undivided ownership interests in a portfolio of securities (or commodities), in each
case with respect to a portfolio of all or substantially all of the component securities of, and in substantially the same
weighting as, the relevant benchmark index. ETFs are designed to provide investment results that generally
correspond to the price and yield performance of the component securities (or commodities) of the benchmark index.
ETFs are listed on an exchange and trade in the secondary market on a per-share basis. The values of ETFs are subject
to change as the values of their respective component securities (or commodities) fluctuate according to market
volatility. Investments in ETFs may not exactly match the performance of a direct investment in the respective indices
to which they are intended to correspond due to the temporary unavailability of certain index securities in the
secondary market or other extraordinary circumstances, such as discrepancies with respect to the weighting of
securities. Typically, the ETF bears its own operational expenses, which are deducted from its assets. To the extent
that the Fund invests in ETFs, the Fund must bear these expenses in addition to the expenses of its own operation.
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