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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
___________________________________
FORM 10-Q
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the Quarterly Period ended September 30, 2011
Commission file number 1-11607
DTE ENERGY COMPANY
(Exact name of registrant as specified in its charter)
Michigan 38-3217752
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

One Energy Plaza, Detroit, Michigan 48226-1279
(Address of principal executive offices) (Zip Code)
313-235-4000
(Registrant’s telephone number, including area code)
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.
Yes þ No o
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).
Yes þ No o
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):
Large accelerated filerþ Accelerated filero Non-accelerated filero Smaller reporting companyo

(Do not check if a smaller
reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes o No þ
At September 30, 2011, 169,250,934 shares of DTE Energy’s common stock were outstanding, substantially all of
which were held by non-affiliates.
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DEFINITIONS
ASC Accounting Standards Codification

ASU Accounting Standards Update

CIM
A Choice Incentive Mechanism authorized by the MPSC that allows Detroit Edison to
recover or refund non-fuel revenues lost or gained as a result of fluctuations in electric
Customer Choice sales.

Citizens Citizens Fuel Gas Company distributes natural gas in Adrian, Michigan

Company DTE Energy Company and any subsidiary companies

CTA Costs to achieve, consisting of project management, consultant support and employee
severance, related to the Performance Excellence Process

Customer Choice Michigan legislation giving customers the option to choose alternative suppliers for
electricity and gas.

Detroit Edison The Detroit Edison Company (a direct wholly owned subsidiary of DTE Energy
Company) and subsidiary companies

DTE Energy DTE Energy Company, directly or indirectly the parent of Detroit Edison, MichCon and
numerous non-utility subsidiaries

EPA United States Environmental Protection Agency

FASB Financial Accounting Standards Board

FERC Federal Energy Regulatory Commission

FTRs Financial transmission rights are financial instruments that entitle the holder to receive
payments related to costs incurred for congestion on the transmission grid.

GCR A Gas Cost Recovery mechanism authorized by the MPSC that allows MichCon to
recover through rates its natural gas costs.

MCIT Michigan Corporate Income Tax

MDEQ Michigan Department of Environmental Quality

MichCon Michigan Consolidated Gas Company (an indirect wholly owned subsidiary of DTE
Energy) and subsidiary companies

MISO
Midwest Independent System Operator is an Independent System Operator and the
Regional Transmission Organization serving the Midwest United States and Manitoba,
Canada.

MPSC Michigan Public Service Commission
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Non-utility An entity that is not a public utility. Its conditions of service, prices of goods and services
and other operating related matters are not directly regulated by the MPSC.

NRC United States Nuclear Regulatory Commission

Production tax credits

Tax credits as authorized under Sections 45K and 45 of the Internal Revenue Code that
are designed to stimulate investment in and development of alternate fuel sources. The
amount of a production tax credit can vary each year as determined by the Internal
Revenue Service.
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Proved reserves
Estimated quantities of natural gas, natural gas liquids and crude oil which geological and
engineering data demonstrate with reasonable certainty to be recoverable in future years
from known reserves under existing economic and operating conditions.

PSCR A Power Supply Cost Recovery mechanism authorized by the MPSC that allows Detroit
Edison to recover through rates its fuel, fuel-related and purchased power costs.

RDM
A Revenue Decoupling Mechanism authorized by the MPSC that is designed to minimize
the impact on revenues of changes in average customer usage of electricity and natural
gas.

Securitization
Detroit Edison financed specific stranded costs at lower interest rates through the sale of
rate reduction bonds by a wholly owned special purpose entity, The Detroit Edison
Securitization Funding LLC.

Subsidiaries The direct and indirect subsidiaries of DTE Energy Company

Unconventional Gas Includes those gas and oil deposits that originated and are stored in coal bed, tight
sandstone and shale formations

VIE Variable Interest Entity

Units of Measurement

Bcf Billion cubic feet of gas

Bcfe Conversion metric of natural gas, the ratio of 6 Mcf of gas to 1 barrel of oil

BTU Heat value (energy content) of fuel

dth/d Decatherms per day

kWh Kilowatthour of electricity

Mcf Thousand cubic feet of gas

MMcf Million cubic feet of gas

MW Megawatt of electricity

MWh Megawatthour of electricity
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FORWARD-LOOKING STATEMENTS
Certain information presented herein includes “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995 with respect to the financial condition, results of operations and business of DTE
Energy. Words such as “anticipate,” “believe,” “expect,” “projected” and “goals” signify forward-looking statements.
Forward-looking statements are not guarantees of future results and conditions, but rather are subject to numerous
assumptions, risks and uncertainties that may cause actual future results to be materially different from those
contemplated, projected, estimated or budgeted. Many factors may impact forward-looking statements including, but
not limited to, the following:

•economic conditions and population changes in our geographic area resulting in changes in demand, customer
conservation, increased thefts of electricity and gas and high levels of uncollectible accounts receivable;

•changes in the economic and financial viability of suppliers and trading counterparties, and the continued ability of
such parties to perform their obligations to the Company;
•access to capital markets and the results of other financing efforts which can be affected by credit agency ratings;
•instability in capital markets which could impact availability of short and long-term financing;
•the timing and extent of changes in interest rates;
•the level of borrowings;

•the potential for losses on investments, including nuclear decommissioning and benefit plan assets and the related
increases in future expense and contributions;

•impact of regulation by the FERC, MPSC, NRC and other applicable governmental proceedings and regulations,
including any associated impact on rate structures;

•the amount and timing of cost recovery allowed as a result of regulatory proceedings, related appeals or new
legislation;
•the potential for increased costs or delays in completion of significant construction projects;

•the effects of weather and other natural phenomena on operations and sales to customers, and purchases from
suppliers;

•environmental issues, laws, regulations, and the increasing costs of remediation and compliance, including actual and
potential new federal and state requirements;

•health, safety, financial, environmental and regulatory risks associated with ownership and operation of nuclear
facilities;

•impact of electric and gas utility restructuring in Michigan, including legislative amendments and Customer Choice
programs;
•employee relations and the impact of collective bargaining agreements;
•unplanned outages;
•changes in the cost and availability of coal and other raw materials, purchased power and natural gas;
•volatility in the short-term natural gas storage markets impacting third-party storage revenues;
•cost reduction efforts and the maximization of plant and distribution system performance;
•the effects of competition;

•the uncertainties of successful exploration of unconventional gas resources and challenges in estimating gas and oil
reserves with certainty;

• changes in and application of federal, state and local tax laws and their interpretations, including the Internal
Revenue Code, regulations, rulings, court proceedings and audits;

•the cost of protecting assets against, or damage due to, terrorism or cyber attacks;
•the availability, cost, coverage and terms of insurance and stability of insurance providers;
•changes in and application of accounting standards and financial reporting regulations;
•changes in federal or state laws and their interpretation with respect to regulation, energy policy and other
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business issues;
•binding arbitration, litigation and related appeals; and
•the risks discussed in our public filings with the Securities and Exchange Commission.
New factors emerge from time to time. We cannot predict what factors may arise or how such factors may cause our
results to differ materially from those contained in any forward-looking statement. Any forward-looking statements
refer only as of the date on which such statements are made. We undertake no obligation to update any
forward-looking statement to reflect events or circumstances after the date on which such statement is made or to
reflect the occurrence of unanticipated events.
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Part I — Item 1.

DTE ENERGY COMPANY
CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)

Three Months Ended Nine Months Ended
September 30 September 30

(in Millions, Except per Share Amounts) 2011 2010 2011 2010
Operating Revenues $2,265 $2,139 $6,724 $6,384
Operating Expenses
Fuel, purchased power and gas 866 763 2,708 2,366
Operation and maintenance 670 649 1,948
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