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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

0 Pre-commencement communications pursuant to Rule 14-d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR

240.13e-4(c))

Item 1.01 Entry into a Material Definitive Agreement

On June 9, 2006, the Compensation Committee of the Board of Directors of Hecla Mining Company (the Company ) approved an offshore
service premium of $24,000 for Michael H. Callahan, Vice President Corporate Development, in addition to Mr. Callahan s current salary,
effective June 16, 2006. In addition to Mr. Callahan s business development activities with the Company, he will assume the title of President of
the Company s Venezuelan subsidiary, Minera Hecla Venezolana, C.A. for approximately one year. The Compensation Committee also
approved a grant of 6,000 shares of the Company s common stock to be issued to Mr. Callahan immediately under the terms of the Company s
1995 Stock Incentive Plan, as well as 20,000 stock options from the Company s 1995 Stock Incentive Plan.

Item 9.01 Financial Statements and Exhibits

(©) Exhibits
10.1 Hecla Mining Company 1995 Stock Incentive Plan, as amended. Filed as exhibit 10.2(b) to the Company s Annual
Report on Form 10-K for the year ended December 31, 2004 (File No. 1-8491), and filed on March 16, 2005,
incorporated by reference herein. (1)

(1) Indicates a management contract or compensatory plan or arrangement.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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