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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Insured California Dividend Advantage Municipal Fund
(NKL)
    November 30, 2010

Principal
Optional

Call
Amount
(000) Description (1)

Provisions
(2) Ratings (3) Value

Consumer Staples – 3.9% (2.6% of Total Investments)

$   14,155
Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed

6/22 at
100.00 Baa3

$  
8,556,698

Bonds, Series 2007A-2, 0.000%, 6/01/37
Education and Civic Organizations – 4.8% (3.3% of Total Investments)

1,675
California Educational Facilities Authority, Revenue Bonds,
University of San Diego, Series

10/12 at
100.00 A2 1,693,844

2002A, 5.250%, 10/01/30

9,000
California State University, Systemwide Revenue Bonds, Series
2002A, 5.125%, 11/01/26 –

11/12 at
100.00 Aa2 9,021,600

AMBAC Insured
10,675 Total Education and Civic Organizations 10,715,444

Health Care – 6.5% (4.4% of Total Investments)

5,000
ABAG Finance Authority for Non-Profit Corporations, California,
Cal-Mortgage Insured Revenue

4/12 at
100.00 A– 5,019,000

Bonds, Sansum-Santa Barbara Medical Foundation Clinic, Series
2002A, 5.600%, 4/01/26

2,815
California Health Facilities Financing Authority, Revenue Bonds,
Lucile Salter Packard

8/13 at
100.00 AA 2,887,852

Children’s Hospital, Series 2003C, 5.000%, 8/15/20 – AMBAC Insured

5,000
California Statewide Community Development Authority, Revenue
Bonds, Kaiser Permanante System,

3/16 at
100.00 A+ 4,696,050

Series 2006, 5.000%, 3/01/41

1,748
California Statewide Communities Development Authority, Revenue
Bonds, Saint Joseph Health

7/18 at
100.00 AA+ 1,759,313

System, Trust 2554, 18.054%, 7/01/47 – AGM Insured (IF)
14,563 Total Health Care 14,362,215

Housing/Multifamily – 1.3% (0.9% of Total Investments)

1,000
California Statewide Community Development Authority, Student
Housing Revenue Bonds, EAH –

8/12 at
100.00 Baa1 1,000,700

Irvine East Campus Apartments, LLC Project, Series 2002A, 5.500%,
8/01/22 – ACA Insured

1,905
Los Angeles, California, GNMA Mortgage-Backed Securities Program
Multifamily Housing Revenue

7/11 at
102.00 AAA 1,956,054

Bonds, Park Plaza West Senior Apartments, Series 2001B, 5.300%,
1/20/21 (Alternative
Minimum Tax)

2,905 Total Housing/Multifamily 2,956,754
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Housing/Single Family – 0.2% (0.1% of Total Investments)

350
California Housing Finance Agency, Home Mortgage Revenue Bonds,
Series 2006H, 5.750%,

2/16 at
100.00 A 356,143

8/01/30 – FGIC Insured (Alternative Minimum Tax)
Industrials – 1.1% (0.8% of Total Investments)

2,435
California Pollution Control Financing Authority, Solid Waste
Disposal Revenue Bonds, Republic

No Opt.
Call BBB 2,516,329

Services Inc., Series 2002C, 5.250%, 6/01/23 (Mandatory put
12/01/17) (Alternative
Minimum Tax)
Long-Term Care – 1.3% (0.9% of Total Investments)

3,000
ABAG Finance Authority for Non-Profit Corporations, California,
Insured Senior Living Revenue

11/12 at
100.00 A– 3,010,890

Bonds, Odd Fellows Home of California, Series 2003A, 5.200%,
11/15/22
Tax Obligation/General – 27.7% (18.8% of Total Investments)

900 California, General Obligation Bonds, Series 2003, 5.000%, 2/01/21
8/13 at
100.00 A1 926,874

8,250
California, General Obligation Refunding Bonds, Series 2002,
5.000%, 2/01/22 – NPFG Insured

2/12 at
100.00 A1 8,393,715

20,750
Coachella Valley Unified School District, Riverside County,
California, General Obligation

No Opt.
Call AA+ 2,327,528

Bonds, Capital Appreciation, Election 2005 Series 2010C, 0.000%,
8/01/43 – AGM Insured

3,375
Coast Community College District, Orange County, California,
General Obligation Bonds, Series

8/18 at
100.00 AA+ 2,793,184

2006C, 0.000%, 8/01/31 – AGM Insured

230
El Monte Union High School District, Los Angeles County,
California, General Obligation Bonds,

6/13 at
100.00 AA+ 232,017

Series 2003A, 5.000%, 6/01/28 – AGM Insured

2,730
Fontana Unified School District, San Bernardino County, California,
General Obligation Bonds,

No Opt.
Call AAA 2,955,007

Trust 2668, 9.269%, 2/01/16 – AGM Insured (IF)

10,000
Fremont Unified School District, Alameda County, California, General
Obligation Bonds, Series

8/12 at
101.00 Aa2 10,141,900

2002A, 5.000%, 8/01/25 – FGIC Insured

1,000
Los Rios Community College District, Sacramento, El Dorado and
Yolo Counties, California,

8/14 at
102.00 AA+ 1,069,840

General Obligation Bonds, Series 2006C, 5.000%, 8/01/25 – AGM
Insured (UB)

1,500
Madera Unified School District, Madera County, California, General
Obligation Bonds, Series

8/12 at
100.00 AA+ 1,503,945

2002, 5.000%, 8/01/28 – AGM Insured

2,000
Murrieta Valley Unified School District, Riverside County, California,
General Obligation

9/17 at
100.00 AA+ 1,878,840

Bonds, Series 2007, 4.500%, 9/01/30 – AGM Insured

2,500
Oakland Unified School District, Alameda County, California, General
Obligation Bonds, Series

8/12 at
100.00 A1 2,566,250

2002, 5.250%, 8/01/21 – FGIC Insured

375
Roseville Joint Union High School District, Placer County, California,
General Obligation

8/15 at
100.00 AA– 382,875
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Bonds, Series 2006B, 5.000%, 8/01/27 – FGIC Insured

3,250
San Diego Unified School District, San Diego County, California,
General Obligation Bonds,

7/11 at
102.00 AA+ 3,393,033

Election of 1998, Series 2001C, 5.000%, 7/01/22 – AGM Insured

1,500
San Juan Capistano, California, General Obligation Bonds, Open
Space Program, Tender Option

No Opt.
Call AAA 1,615,860

Bond Trust 3646, 17.571%, 8/01/17 (IF)

3,500
San Mateo County Community College District, California, General
Obligation Bonds, Series

9/12 at
100.00 Aaa 3,561,600

2002A, 5.000%, 9/01/26 – FGIC Insured

15,780
Sylvan Union School District, Stanislaus County, California, General
Obligation Bonds,

No Opt.
Call AA+ 3,654,175

Election of 2006, Series 2010, 0.000%, 8/01/49 – AGM Insured

10,000
Vista Unified School District, San Diego County, California, General
Obligation Bonds, Series

8/12 at
100.00 AA+ 10,150,700

2002A, 5.000%, 8/01/23 – AGM Insured

3,905
West Kern Community College District, California, General
Obligation Bonds, Election 2004,

11/17 at
100.00 A+ 3,873,994

Series 2007C, 5.000%, 10/01/32 – SYNCORA GTY Insured
91,545 Total Tax Obligation/General 61,421,337

Tax Obligation/Limited – 48.2% (32.8% of Total Investments)

1,450
Baldwin Park Public Financing Authority, California, Sales Tax and
Tax Allocation Bonds,

8/13 at
102.00 BBB 1,462,137

Puente Merced Redevelopment Project, Series 2003, 5.250%, 8/01/21

6,895
Brea and Olinda Unified School District, Orange County, California,
Certificates of

8/11 at
101.00 AA+ 7,023,316

Participation Refunding, Series 2002A, 5.125%, 8/01/26 – AGM
Insured

2,200
California Infrastructure Economic Development Bank, Los Angeles
County, Revenue Bonds,

9/13 at
101.00 N/R 1,975,930

Department of Public Social Services, Series 2003, 5.000%, 9/01/28 –
AMBAC Insured

3,100
California State Public Works Board, Lease Revenue Bonds,
Department of Health Services,
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