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000 B000000 12/31/2007
000 C000000 0000799195
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 Y
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 LIBERTY ALL STAR EQUITY
001 B000000 811-04809
001 C000000 8005423863
002 A000000 1290 BROADWAY, STE.1100
002 B000000 DENVER
002 C000000 CO
002 D010000 80203
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
007 C010200  2
007 C010300  3
007 C010400  4
007 C010500  5
007 C010600  6
007 C010700  7
007 C010800  8
007 C010900  9
007 C011000 10
007 C011100 11
007 C011200 12
007 C011300 13
007 C011400 14
007 C011500 15
007 C011600 16
007 C011700 17
007 C011800 18
007 C011900 19
007 C012000 20
007 C012100 21
007 C012200 22
007 C012300 23
007 C012400 24
007 C012500 25
007 C012600 26
007 C012700 27
007 C012800 28
007 C012900 29
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007 C013000 30
007 C013100 31
007 C013200 32
007 C013300 33
007 C013400 34
007 C013500 35
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007 C013600 36
007 C013700 37
007 C013800 38
007 C013900 39
007 C014000 40
007 C014100 41
007 C014200 42
007 C014300 43
007 C014400 44
007 C014500 45
007 C014600 46
007 C014700 47
007 C014800 48
007 C014900 49
007 C015000 50
007 C015100 51
007 C015200 52
007 C015300 53
007 C015400 54
007 C015500 55
007 C015600 56
007 C015700 57
007 C015800 58
007 C015900 59
007 C016000 60
007 C016100 61
007 C016200 62
007 C016300 63
007 C016400 64
007 C016500 65
007 C016600 66
007 C016700 67
007 C016800 68
007 C016900 69
007 C017000 70
008 A000001 ALPS ADVISERS, INC.
008 B000001 A
008 C000001 801-67135
008 D010001 DENVER
008 D020001 CO
008 D030001 80203
008 A000002 CHASE INVESTMENT COUNSEL CORP.
008 B000002 S
008 C000002 801-9999
008 D010002 NEW YORK
      PAGE  3
008 D020002 NY
008 D030002 10017
008 A000003 PZENA INVESTMENT MANAGEMENT LLC
008 B000003 S
008 C000003 801-50838
008 D010003 NEW YORK
008 D020003 NY
008 D030003 10036
008 A000004 SCHNEIDER CAPITAL MANAGEMENT
008 B000004 S
008 C000004 801-55439
008 D010004 WAYNE
008 D020004 PA
008 D030004 19087
008 A000005 MATRIX ASSET ADVISORS, INC.
008 B000005 S
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008 C000005 801-43315
008 D010005 NASHVILLE
008 D020005 TN
008 D030005 37203
008 A000006 TCW INVESTMENT MANAGEMENT, CO.
008 B000006 S
008 C000006 801-7380
008 D010006 LOS ANGELES
008 D020006 CA
008 D030006 90017
010 A000001 ALPS FUND SERVICES, INC.
010 B000001 84-5730
010 C010001 DENVER
010 C020001 CO
010 C030001 80203
012 A000001 COMPUTERSHARE
012 B000001 84-9999
012 C010001 PROVIDENCE
012 C020001 RI
012 C030001 02940
013 A000001 DELOITTE & TOUCHE LLP
013 B010001 DENVER
013 B020001 CO
013 B030001 80202
014 A000001 ALPS DISTRIBUTORS, INC.
014 B000001 8-34626
015 A000001 STATE STREET CORPORATION
015 B000001 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02111
015 E010001 X
015 A000002 STATE STREET BANK & TRUST COMPANY
015 B000002 S
015 C010002 EDINBURGH
      PAGE  4
015 D010002 SCOTLAND
015 D020002 EH5 2AW
015 E040002 X
018  000000 Y
019 A000000 Y
019 B000000    2
019 C000000 ALLSTARFND
020 A000001 GOLDMAN SACHS & CO.
020 B000001 13-5108880
020 C000001    267
020 A000002 BEAR, STEARNS CO., INC.
020 B000002 13-3299429
020 C000002    107
020 A000003 CITIGROUP GLOBAL MARKETS, INC.
020 B000003 11-2418191
020 C000003     85
020 A000004 LEHMAN BROTHERS, INC.
020 B000004 13-2518466
020 C000004     83
020 A000005 INSTINET, LLC
020 B000005 13-2625132
020 C000005     80
020 A000006 CANTOR, FITZGERALD & CO., INC.
020 B000006 13-3680184
020 C000006     72
020 A000007 MERRILL LYNCH & CO., INC.
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020 B000007 13-2740599
020 C000007     63
020 A000008 KNIGHT EQUITY MARKETS LP
020 B000008 22-3660471
020 C000008     62
020 A000009 JEFFERIES & CO., INC.
020 B000009 95-2622900
020 C000009     52
020 A000010 ROCHDALE SECURITIES LLC
020 B000010 20-1093348
020 C000010     48
021  000000     1594
022 A000001 STATE STREET BANK & TRUST CO.
022 B000001 04-1867445
022 C000001  14315130
022 D000001         0
022 A000002 JP MORGAN CHASE & CO.
022 B000002 72-1091384
022 C000002     74287
022 D000002         0
022 A000003 CITIGROUP GLOBAL MARKETS, INC.
022 B000003 11-2418191
022 C000003      1400
022 D000003         0
022 A000004 MERRILL LYNCH & CO., INC.
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022 B000004 13-2740599
022 C000004       433
022 D000004         0
022 C000005         0
022 D000005         0
022 C000006         0
022 D000006         0
022 C000007         0
022 D000007         0
022 C000008         0
022 D000008         0
022 C000009         0
022 D000009         0
022 C000010         0
022 D000010         0
023 C000000   14391250
023 D000000          0
024  000000 Y
025 A000001 STATE STREET BANK & TRUST CO.
025 B000001 04-1867445
025 C000001 D
025 D000001   95773
025 A000002 CITIGROUP GLOBAL MARKETS, INC.
025 B000002 11-2418191
025 C000002 E
025 D000002   23514
025 A000003 JP MORGAN CHASE & CO.
025 B000003 72-1091384
025 C000003 E
025 D000003   14433
025 A000004 MERRILL LYNCH & CO., INC.
025 B000004 13-2740599
025 C000004 E
025 D000004    9770
025 A000005 LEHMAN BROTHERS, INC.
025 B000005 13-2518466
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025 C000005 E
025 D000005    6322
025 D000006       0
025 D000007       0
025 D000008       0
026 A000000 N
026 B000000 Y
026 C000000 N
026 D000000 Y
026 E000000 N
026 F000000 Y
026 G010000 N
026 G020000 N
026 H000000 N
027  000000 N
      PAGE  6
028 A010000         0
028 A020000         0
028 A030000         0
028 A040000         0
028 B010000         0
028 B020000         0
028 B030000         0
028 B040000         0
028 C010000         0
028 C020000         0
028 C030000         0
028 C040000         0
028 D010000         0
028 D020000         0
028 D030000         0
028 D040000         0
028 E010000         0
028 E020000         0
028 E030000         0
028 E040000         0
028 F010000         0
028 F020000         0
028 F030000         0
028 F040000         0
028 G010000         0
028 G020000         0
028 G030000         0
028 G040000         0
028 H000000         0
030 A000000      0
030 B000000  0.00
030 C000000  0.00
031 A000000      0
031 B000000      0
032  000000      0
033  000000      0
035  000000      0
036 B000000      0
038  000000      0
042 A000000   0
042 B000000   0
042 C000000   0
042 D000000   0
042 E000000   0
042 F000000   0
042 G000000   0
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042 H000000   0
043  000000      0
044  000000      0
045  000000 Y
046  000000 Y
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047  000000 Y
048  000000  0.000
048 A010000   400000
048 A020000 0.800
048 B010000   400000
048 B020000 0.720
048 C010000   400000
048 C020000 0.648
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000  1200000
048 K020000 0.584
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 N
054 A000000 Y
054 B000000 N
054 C000000 N
054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 Y
054 H000000 Y
054 I000000 N
054 J000000 Y
054 K000000 N
054 L000000 N
054 M000000 Y
054 N000000 N
054 O000000 N
055 A000000 N
055 B000000 N
056  000000 N
057  000000 N
058 A000000 N
059  000000 Y
060 A000000 Y
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060 B000000 Y
061  000000        0
062 A000000 N
062 B000000   0.0
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062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
062 O000000   0.0
062 P000000   0.0
062 Q000000   0.0
062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
066 B000000 N
066 C000000 Y
066 D000000 N
066 E000000 N
066 F000000 N
066 G000000 N
067  000000 N
068 A000000 N
068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 Y
070 B010000 Y
070 B020000 N
070 C010000 Y
070 C020000 N
070 D010000 Y
070 D020000 N
070 E010000 Y
070 E020000 N
070 F010000 Y
070 F020000 N
070 G010000 Y
070 G020000 N
070 H010000 Y
070 H020000 N
070 I010000 N
070 I020000 N
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070 J010000 Y
070 J020000 N
070 K010000 Y
070 K020000 N
070 L010000 Y
070 L020000 Y
070 M010000 Y
070 M020000 N
070 N010000 Y
070 N020000 N
070 O010000 Y
070 O020000 N
070 P010000 Y
070 P020000 N
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070 Q010000 Y
070 Q020000 N
070 R010000 Y
070 R020000 N
071 A000000    993311
071 B000000    991547
071 C000000   1343615
071 D000000   74
072 A000000 12
072 B000000     2633
072 C000000    21411
072 D000000        0
072 E000000        0
072 F000000     9766
072 G000000     2441
072 H000000        0
072 I000000      149
072 J000000      117
072 K000000        0
072 L000000      255
072 M000000      245
072 N000000      153
072 O000000        0
072 P000000        0
072 Q000000      181
072 R000000       52
072 S000000      105
072 T000000        0
072 U000000        0
072 V000000        0
072 W000000      102
072 X000000    13566
072 Y000000        8
072 Z000000    10486
072AA000000   129260
072BB000000        0
072CC010000        0
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072CC020000    78749
072DD010000    10482
072DD020000        0
072EE000000   130485
073 A010000   0.0700
073 A020000   0.0000
073 B000000   0.8200
073 C000000   0.0100
074 A000000        3
074 B000000    95773
074 C000000        0
074 D000000        0
074 E000000        0
074 F000000  1372969
074 G000000        0
074 H000000        0
074 I000000     3600
074 J000000      333
074 K000000        0
074 L000000     1424
074 M000000        2
074 N000000  1474104
074 O000000     8453
074 P000000     1020
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074 Q000000        0
074 R010000        0
074 R020000        0
074 R030000        0
074 R040000    22085
074 S000000        0
074 T000000  1442546
074 U010000   178677
074 U020000        0
074 V010000     8.07
074 V020000     0.00
074 W000000   0.0000
074 X000000     5025
074 Y000000        0
075 A000000        0
075 B000000  1391511
076  000000     7.05
077 A000000 Y
077 B000000 Y
077 K000000 Y
078  000000 N
080 A000000 ST. PAUL FIRE AND MARINE INSURANCE COMPANY
080 C000000     2000
081 A000000 Y
081 B000000   1
082 A000000 Y
082 B000000       25
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083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000  16068
086 A020000 104154
086 B010000   5939
086 B020000  47922
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
086 E010000      0
086 E020000      0
086 F010000      0
086 F020000      0
087 A010000 LIBERTY ALL STAR EQUITY FUND
087 A020000 530158104
087 A030000 USA
088 A000000 N
088 B000000 N
088 C000000 N
088 D000000 N
SIGNATURE   KIM STORMS
TITLE       ASSISTANT TREASURER

orney-in-fact  08/30/2010**
Signature of Reporting Person Date
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Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

On March 1, 2010, the reporting person entered into a Rule 105b-1 trading plan with an unaffiliated commercial bank to execute a series
of variable prepaid forward sale contracts. Under the contract reported on this form, the reporting person will deliver to the bank up to
486,090 shares of the Issuer's common stock depending on market prices at maturity on August 27, 2012. If the market price per share at
maturity is equal to or less than the floor price of $5.3650 per share, the reporting person will deliver 486,090 shares to the bank. If the
market price per share at maturity is greater than the floor price, the reporting person will deliver a fewer number of shares. In exchange,
the bank is obligated to pay $1,773,353.54 to the reporting person two business days after the date of the contract. At the option of the
reporting person, the contract may be settled at maturity by delivering cash in lieu of stock.

(2) The reporting person pledged 486,090 shares of the Issuer's common stock to secure its obligations under the contract and retains
dividends and voting rights in the shares during the term of the pledge.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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