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Item 9. Regulation FD Disclosure

On April 17, the Registrant issued the following news release:

FEDERAL SIGNAL CORPORATION
DECLARES QUARTERLY CASH DIVIDEND

Oak Brook, Illinois, April 17, 2003 - The Board of Directors of Federal
Signal Corporation today declared the regular quarterly cash dividend of 20
cents on its common stock, payable July 1, 2003 to holders of record at the
close of Dbusiness on June 12, 2003. This represents the 221st consecutive

quarterly cash dividend paid by the company to holders of common stock.
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Also, at Federal Signal Corporation's Annual Meeting of Shareholders held
on April 17, 2003, the shareholders reelected James C. Janning, Joseph J. Ross
and Joan E. Ryan to the Board of Directors for three-year terms and the
shareholders approved an amendment of the company's Stock Benefit Plan to allow
payment of director fees with stock awards and to increase the number of shares
available under the plan by 1,500,000 shares.

Federal Signal Corporation 1s a global manufacturer of leading niche
products in four operating groups: environmental vehicles and related products,
fire rescue vehicles, safety and signaling products, and consumable industrial
tooling. Based in Oak Brook, Illinois, the company's shares are traded on the
New York Stock Exchange under the symbol FSS.
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