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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-Q
(Mark
One):

ý QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended June 30, 2018
OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from                             to                            
Commission File Number 1-13610
CIM COMMERCIAL TRUST CORPORATION
(Exact name of registrant as specified in its charter)
Maryland
(State or other jurisdiction of
incorporation or organization)

75-6446078
(I.R.S. Employer
Identification No.)

17950 Preston Road, Suite 600, Dallas, TX 75252
(Address of principal executive offices)

(972) 349-3200
(Registrant's telephone number)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. YES ý    NO o
Indicate by check mark whether the Registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(Section 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the Registrant was
required to submit and post such files). YES ý    NO o
Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of "large accelerated filer,"
"accelerated filer," "smaller reporting company," and "emerging growth company" in Rule 12b-2 of the Exchange
Act.
Large accelerated filer o Accelerated filer o Non-accelerated filer o

Smaller reporting company ý Emerging growth company o (Do not check if a
smaller reporting company)

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.    o
Indicate by check mark whether the Registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). YES o    NO ý
As of August 3, 2018, the Registrant had outstanding 43,795,073 shares of common stock, par value $0.001 per share.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Balance Sheets
(In thousands, except share and per share amounts)

June 30,
2018

December
31, 2017

(Unaudited)
ASSETS
Investments in real estate, net $1,075,931 $957,725
Cash and cash equivalents 91,192 129,310
Restricted cash 22,800 27,008
Loans receivable, net 71,606 81,056
Accounts receivable, net 9,169 13,627
Deferred rent receivable and charges, net 86,162 84,748
Other intangible assets, net 11,625 6,381
Other assets 19,876 36,533
TOTAL ASSETS $1,388,361 $1,336,388
LIABILITIES, REDEEMABLE PREFERRED STOCK, AND EQUITY
LIABILITIES:
Debt, net $666,932 $630,852
Accounts payable and accrued expenses 27,391 26,394
Intangible liabilities, net 3,829 1,070
Due to related parties 9,203 8,814
Other liabilities 14,529 14,629
Total liabilities 721,884 681,759
COMMITMENTS AND CONTINGENCIES (Note 15)
REDEEMABLE PREFERRED STOCK: Series A, $0.001 par value; 36,000,000 shares
authorized; 1,845,473 and 1,842,353 shares issued and outstanding, respectively, at June
30, 2018 and 1,225,734 and 1,224,712 shares issued and outstanding, respectively, at
December 31, 2017; liquidation preference of $25.00 per share, subject to adjustment

42,037 27,924

EQUITY:
Series A cumulative redeemable preferred stock, $0.001 par value; 36,000,000 shares
authorized; 308,775 and 307,510 shares issued and outstanding, respectively, at June 30,
2018 and 61,435 and 60,592 shares issued and outstanding, respectively, at December 31,
2017; liquidation preference of $25.00 per share, subject to adjustment

7,637 1,508

Series L cumulative redeemable preferred stock, $0.001 par value; 9,000,000 shares
authorized; 8,080,740 shares issued and outstanding at June 30, 2018 and December 31,
2017; liquidation preference of $28.37 per share, subject to adjustment

229,251 229,251

Common stock, $0.001 par value; 900,000,000 shares authorized; 43,795,073 and
43,784,939 shares issued and outstanding at June 30, 2018 and December 31, 2017,
respectively

44 44

Additional paid-in capital 792,245 792,631
Accumulated other comprehensive income 3,221 1,631
Distributions in excess of earnings (408,797 ) (399,250 )
Total stockholders' equity 623,601 625,815
Noncontrolling interests 839 890
Total equity 624,440 626,705
TOTAL LIABILITIES, REDEEMABLE PREFERRED STOCK, AND EQUITY $1,388,361 $1,336,388
           The accompanying notes are an integral part of these consolidated financial statements.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Statements of Operations
(In thousands, except per share amounts)

Three Months
Ended June 30,

Six Months Ended
June 30,

2018 2017 2018 2017
(Unaudited)

REVENUES:
Rental and other property income $34,900 $46,124 $68,697 $97,183
Hotel income 10,160 9,832 19,849 19,582
Expense reimbursements 3,351 2,526 4,960 5,556
Interest and other income 3,148 2,817 6,451 5,927

51,559 61,299 99,957 128,248
EXPENSES:
Rental and other property operating 20,780 27,249 38,800 50,209
Asset management and other fees to related parties          6,143 7,863 12,354 16,563
Interest 6,811 9,513 13,444 19,286
General and administrative 1,915 1,647 5,291 3,326
Transaction costs (Note 15) 344 11,615 344 11,628
Depreciation and amortization 13,325 14,761 26,473 31,992
Impairment of real estate (Note 2) — 13,100 — 13,100

49,318 85,748 96,706 146,104
Gain on sale of real estate (Note 3) — 116,283 — 304,017
INCOME BEFORE PROVISION FOR INCOME TAXES 2,241 91,834 3,251 286,161
   Provision for income taxes 292 462 680 854
NET INCOME 1,949 91,372 2,571 285,307
Net income attributable to noncontrolling interests (12 ) (9 ) (16 ) (14 )
NET INCOME ATTRIBUTABLE TO THE COMPANY 1,937 91,363 2,555 285,293
Redeemable preferred stock dividends accumulated (Note 10) (3,152 ) — (6,304 ) —
Redeemable preferred stock dividends declared (Note 10) (662 ) (72 ) (1,155 ) (103 )
Redeemable preferred stock redemptions (Note 10) 1 — 2 —
NET (LOSS) INCOME ATTRIBUTABLE TO COMMON
STOCKHOLDERS $(1,876 ) $91,291 $(4,902 ) $285,190

NET (LOSS) INCOME ATTRIBUTABLE TO COMMON
STOCKHOLDERS PER SHARE:
Basic $(0.04 ) $1.16 $(0.11 ) $3.50
Diluted $(0.04 ) $1.16 $(0.11 ) $3.50
WEIGHTED AVERAGE SHARES OF COMMON STOCK
OUTSTANDING:
Basic 43,791 78,871 43,788 81,445
Diluted 43,791 78,871 43,788 81,445
   The accompanying notes are an integral part of these consolidated financial statements.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Statements of Comprehensive Income
(In thousands)

Three Months
Ended June 30,

Six Months Ended
June 30,

2018 2017 2018 2017
(Unaudited)

NET INCOME $1,949 $91,372 $2,571 $285,307
Other comprehensive income (loss): cash flow hedges 407 (440 ) 1,590 1,112
COMPREHENSIVE INCOME 2,356 90,932 4,161 286,419
Comprehensive income attributable to noncontrolling interests (12 ) (9 ) (16 ) (14 )
COMPREHENSIVE INCOME ATTRIBUTABLE TO THE COMPANY $2,344 $90,923 $4,145 $286,405
The accompanying notes are an integral part of these consolidated financial statements.
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CIM COMMERCIAL TRUST CORPORATION AND SUBSIDIARIES
Consolidated Statements of Equity
(In thousands, except share and per share amounts)

Six Months Ended June 30, 2018
Common Stock Preferred Stock

Series A Series L

Shares Par
ValueShares AmountShares Amount

Additional
Paid-in
Capital

Accumulated
Other
Comprehensive
Income

Distributions
in Excess
of Earnings

Non-controlling
Interests

Total
Equity

(Unaudited)
Balances,
December 31,
2017

43,784,939 $44 60,592 $1,508 8,080,740 $229,251 $792,631 $1,631 $(399,250) $890 $626,705

Distributions to
noncontrolling
interests

— — — — — — — — — (67 ) (67 )

Stock-based
compensation
expense

10,134 — — — — — 86 — — — 86

Common
dividends
($0.25 per
share)

— — — — — — — — (10,947 ) — (10,947 )

Issuance of
Series A
Preferred
Warrants

— — — — — — 40 — — — 40

Dividends to
holders of
Series A
Preferred Stock
($0.6875 per
share)

— — — — — — — — (1,155 ) — (1,155 )

Reclassification
of Series A
Preferred Stock
to permanent
equity

— — 246,918 6,129 — — (514 ) — — — 5,615

Redemption of
Series A
Preferred Stock

— — — — — — 2 — — — 2

Other
comprehensive
income

— — — — — — — 1,590 — — 1,590

Net income — — — — — — — — 2,555 16 2,571
Balances, June
30, 2018 43,795,073 $44 307,510 $7,637 8,080,740 $229,251 $792,245 $3,221 $(408,797) $839 $624,440
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Six Months Ended June 30, 2017
Common Stock

Shares Par
Value

Additional
Paid-in
Capital

Accumulated
Other
Comprehensive
Income
(Loss)

Distributions
in Excess of
Earnings

Non-controlling
Interests

Total
Equity

(Unaudited)
Balances, December 31, 2016 84,048,081 $ 84 $1,566,073 $ (509 ) $ (599,971 ) $ 912 $966,589
Distributions to noncontrolling
interests — — — — — (37 ) (37 )

Stock-based compensation
expense 9,585 — 78 — — — 78

Share repurchase (26,181,818) (26 ) (489,027 ) — (86,947 ) — (576,000 )
Special cash dividends paid to
certain common stockholders
($2.26 per share) (Note 11)

— — — — (4,872 ) — (4,872 )

Common dividends ($0.34375
per share) — — — — (25,620 ) — (25,620 )

Issuance of Series A Preferred
Warrants — — 27 — — — 27

Dividends to holders of Series A
Preferred Stock ($0.6875 per
share)

— — — — (103 ) — (103 )

Other comprehensive income — — — 1,112 — — 1,112
Net income — — — — 285,293 14 285,307
Balances, June 30, 2017 57,875,848 $ 58 $1,077,151 $ 603 $ (432,220 ) $ 889 $646,481
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