Edgar Filing: Fiesta Restaurant Group, Inc. - Form 10-K

Fiesta Restaurant Group, Inc.

Form 10-K

February 26, 2019

false--12-30FY20180001534992Y esfalseLarge Accelerated
FilerfalsefalseNoYes1000P5YP1Y1POY6MP0OY4MO00.010.0110000000010000000027086958272592120.742017-11-302022-
0001534992 2018-01-01 2018-12-30 0001534992 2019-02-20 0001534992 2018-07-01 0001534992 2018-12-30
0001534992 2017-12-31 0001534992 2016-01-04 2017-01-01 0001534992 us-gaap:FoodAndBeverageMember
2016-01-04 2017-01-01 0001534992 2017-01-02 2017-12-31 0001534992 us-gaap:FranchiseMember 2016-01-04
2017-01-01 0001534992 us-gaap:FoodAndBeverageMember 2017-01-02 2017-12-31 0001534992
us-gaap:FranchiseMember 2017-01-02 2017-12-31 0001534992 us-gaap:FoodAndBeverageMember 2018-01-01
2018-12-30 0001534992 us-gaap:FranchiseMember 2018-01-01 2018-12-30 0001534992

us-gaap:General AndAdministrativeExpenseMember 2017-01-02 2017-12-31 0001534992

us-gaap:General AndAdministrativeExpenseMember 2016-01-04 2017-01-01 0001534992
frgi:RestaurantWagesAndRelatedExpensesMember 2017-01-02 2017-12-31 0001534992

us-gaap:General AndAdministrativeExpenseMember 2018-01-01 2018-12-30 0001534992
frgi:RestaurantWagesAndRelatedExpensesMember 2018-01-01 2018-12-30 0001534992
frgi:RestaurantWagesAndRelatedExpensesMember 2016-01-04 2017-01-01 0001534992 2017-01-01 0001534992
us-gaap:RetainedEarningsMember 2018-01-01 2018-12-30 0001534992 us-gaap:AdditionalPaidInCapitalMember
2018-12-30 0001534992 2016-01-03 0001534992 us-gaap:AdditionalPaidInCapitalMember 2016-01-04 2017-01-01
0001534992 us-gaap:TreasuryStockMember 2018-01-01 2018-12-30 0001534992
us-gaap:AdditionalPaidInCapitalMember 2017-01-02 2017-12-31 0001534992
us-gaap:AdditionalPaidInCapitalMember 2017-12-31 0001534992 us-gaap:CommonStockMember 2016-01-03
0001534992 us-gaap:AdditionalPaidInCapitalMember 2018-01-01 2018-12-30 0001534992
us-gaap:RetainedEarningsMember 2018-12-30 0001534992 us-gaap:TreasuryStockMember 2017-12-31 0001534992
us-gaap:RetainedEarningsMember 2017-01-02 2017-12-31 0001534992 us-gaap: AdditionalPaidInCapitalMember
2016-01-03 0001534992 us-gaap:CommonStockMember 2016-01-04 2017-01-01 0001534992
us-gaap:RetainedEarningsMember 2017-12-31 0001534992 us-gaap:CommonStockMember 2018-01-01 2018-12-30
0001534992 us-gaap:CommonStockMember 2018-12-30 0001534992 us-gaap: AdditionalPaidInCapitalMember
2017-01-01 0001534992 us-gaap:TreasuryStockMember 2018-12-30 0001534992 us-gaap:CommonStockMember
2017-12-31 0001534992 us-gaap:CommonStockMember 2017-01-01 0001534992 us-gaap:RetainedEarningsMember
2017-01-01 0001534992 us-gaap:CommonStockMember 2017-01-02 2017-12-31 0001534992
us-gaap:RetainedEarningsMember 2016-01-04 2017-01-01 0001534992 us-gaap:RetainedEarningsMember
2016-01-03 0001534992 us-gaap:FranchisedUnitsMember frgi:PolloTropicalMember 2018-12-30 0001534992
frgi:CollegeCampusMember stpr:FL us-gaap:FranchisedUnitsMember frgi:PolloTropicalMember 2018-12-30
0001534992 country:GY us-gaap:FranchisedUnitsMember frgi:PolloTropicalMember 2018-12-30 0001534992
us-gaap:FairValuelnputsLevel2Member 2018-12-30 0001534992 us-gaap:EntityOperatedUnitsMember
frgi:TacoCabanaMember 2018-12-30 0001534992 country:PA us-gaap:FranchisedUnitsMember
frgi:PolloTropicalMember 2018-12-30 0001534992 srt:MaximumMember
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidancelnEffectBeforeAndAfterTopic606Member 2018-01-01 0001534992
us-gaap:SupplierConcentrationRiskMember 2018-01-01 2018-12-30 0001534992 us-gaap:FranchisedUnitsMember
frgi:TacoCabanaMember 2018-12-30 0001534992 country:BS us-gaap:FranchisedUnitsMember
frgi:PolloTropicalMember 2018-12-30 0001534992 us-gaap:EntityOperatedUnitsMember frgi:PolloTropicalMember
2018-12-30 0001534992 stpr:TX us-gaap:FranchisedUnitsMember frgi:TacoCabanaMember 2018-12-30 0001534992
country:PR us-gaap:FranchisedUnitsMember frgi:PolloTropicalMember 2018-12-30 0001534992 stpr:NM
us-gaap:FranchisedUnitsMember frgi:TacoCabanaMember 2018-12-30 0001534992 frgi:FranchiseRevenueMember
us-gaap:AccountingStandardsUpdate201409Member
us-gaap:DifferenceBetweenRevenueGuidancelnEffectBeforeAndAfterTopic606Member 2018-01-01 0001534992
frgi:HospitalMember stpr:FL us-gaap:FranchisedUnitsMember frgi:PolloTropicalMember 2018-12-30 0001534992
us-gaap:FairValuelnputsLevel2Member 2017-12-31 0001534992 frgi:GiftCardMember
us-gaap:AccountingStandardsUpdate201409Member



Edgar Filing: Fiesta Restaurant Group, Inc. - Form 10-K

us-gaap:DifferenceBetweenRevenueGuidancelnEffectBeforeAndAfterTopic606Member 2018-01-01 0001534992
srt:MaximumMember 2018-01-01 2018-12-30 0001534992 srt:MinimumMember 2018-01-01 2018-12-30
0001534992 us-gaap:SupplierConcentrationRiskMember 2017-01-02 2017-12-31 0001534992 srt:MaximumMember
us-gaap:BuildingAndBuildinglmprovementsMember 2018-01-01 2018-12-30 0001534992 srt:MaximumMember
us-gaap:MachineryAndEquipmentMember 2018-01-01 2018-12-30 0001534992 srt:MaximumMember
us-gaap:ComputerEquipmentMember 2018-01-01 2018-12-30 0001534992 srt:MinimumMember
us-gaap:BuildingAndBuildinglmprovementsMember 2018-01-01 2018-12-30 0001534992 srt:MinimumMember
us-gaap:ComputerEquipmentMember 2018-01-01 2018-12-30 0001534992 srt:MinimumMember
us-gaap:MachineryAndEquipmentMember 2018-01-01 2018-12-30 0001534992 frgi:PolloTropicalMember
2018-12-30 0001534992 frgi:PolloTropicalMember 2018-01-01 2018-12-30 0001534992 us-gaap:LandMember
2018-12-30 0001534992 us-gaap:LandMember 2017-12-31 0001534992 us-gaap:LeaseholdImprovementsMember
2017-12-31 0001534992 us-gaap:LeaseholdImprovementsMember 2018-12-30 0001534992
us-gaap:EquipmentMember 2018-12-30 0001534992 us-gaap:AssetsHeldUnderCapitalLeasesMember 2018-12-30
0001534992 us-gaap:AssetsHeldUnderCapitalLeasesMember 2017-12-31 0001534992 us-gaap:BuildingMember
2018-12-30 0001534992 us-gaap:EquipmentMember 2017-12-31 0001534992 us-gaap:BuildingMember 2017-12-31
0001534992 frgi:TacoCabanaMember 2018-12-30 0001534992 frgi:TacoCabanaMember 2017-12-31 0001534992
frgi:PolloTropicalMember 2017-12-31 0001534992 frgi:PolloTropicalMember 2016-01-04 2017-01-01 0001534992
frgi:TacoCabanaMember 2018-01-01 2018-12-30 0001534992 frgi:TacoCabanaMember 2017-01-02 2017-12-31
0001534992 frgi:TacoCabanaMember 2016-01-04 2017-01-01 0001534992 frgi:PolloTropicalMember 2017-01-02
2017-12-31 0001534992 us-gaap:FairValuelnputsLevel3Member 2017-12-31 0001534992 frgi:TacoCabanaMember
2017-01-01 0001534992 us-gaap:OperatingSegmentsMember frgi:PolloTropicalMember 2017-01-02 2017-12-31
0001534992 frgi:PolloTropicalMember 2017-01-01 0001534992 us-gaap:OperatingSegmentsMember
frgi:TacoCabanaMember 2017-01-02 2017-12-31 0001534992 us-gaap:CorporateNonSegmentMember
us-gaap:CorporateAndOtherMember 2017-01-02 2017-12-31 0001534992 frgi:SouthTexasMember
frgi:PolloTropicalMember 2017-09-30 0001534992 us-gaap:FairValuelnputsLevel3Member 2018-12-30 0001534992
frgi:PolloTropicalMember 2017-04-24 0001534992 stpr:GA frgi:PolloTropicalMember 2017-12-31 0001534992
frgi:TacoCabanaMember 2018-07-01 0001534992 frgi:PolloTropicalMember us-gaap:ScenarioForecastMember
2019-12-29 0001534992 us-gaap:FacilityClosingMember 2018-12-30 0001534992 us-gaap:FacilityClosingMember
2018-01-01 2018-12-30 0001534992 us-gaap:FacilityClosingMember 2017-01-02 2017-12-31 0001534992
us-gaap:FacilityClosingMember 2017-01-01 0001534992 us-gaap:FacilityClosingMember 2017-12-31 0001534992
us-gaap:OtherNoncurrentLiabilitiesMember us-gaap:FacilityClosingMember 2018-12-30 0001534992
us-gaap:OtherNoncurrentLiabilitiesMember us-gaap:FacilityClosingMember 2017-12-31 0001534992
us-gaap:OperatingExpenseMember 2017-01-02 2017-12-31 0001534992 us-gaap:OperatingExpenseMember
2016-01-04 2017-01-01 0001534992 frgi:PreopeningexpenseMember 2018-01-01 2018-12-30 0001534992
frgi:PreopeningexpenseMember 2017-01-02 2017-12-31 0001534992

us-gaap:General AndAdministrativeExpenseMember 2018-01-01 2018-12-30 0001534992
us-gaap:OperatingExpenseMember 2018-01-01 2018-12-30 0001534992

us-gaap:General AndAdministrativeExpenseMember 2017-01-02 2017-12-31 0001534992
frgi:PreopeningexpenseMember 2016-01-04 2017-01-01 0001534992

us-gaap:General AndAdministrativeExpenseMember 2016-01-04 2017-01-01 0001534992
frgi:SaleLeasebackTransactionsMember 2017-01-01 0001534992 frgi:SaleLeasebackTransactionsMember
2017-12-31 0001534992 us-gaap:RevolvingCreditFacilityMember 2017-12-31 0001534992 srt:MaximumMember
us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember us-gaap:BaseRateMember
2017-11-30 2017-11-30 0001534992 srt:MinimumMember us-gaap:RevolvingCreditFacilityMember
frgi:November2017SeniorCreditFacilityMember 2017-11-30 2017-11-30 0001534992
us-gaap:RevolvingCreditFacilityMember 2018-01-01 2018-12-30 0001534992 srt:MaximumMember
us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember
us-gaap:LondonInterbankOfferedRateLIBORMember 2017-11-30 2017-11-30 0001534992
us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember 2017-11-30 0001534992
srt:MinimumMember us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember
us-gaap:LondonInterbankOfferedRate LIBORMember 2017-11-30 2017-11-30 0001534992 srt:MaximumMember



Edgar Filing: Fiesta Restaurant Group, Inc. - Form 10-K

us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember 2017-11-30 2017-11-30
0001534992 us-gaap:LetterOfCreditMember frgi:November2017SeniorCreditFacilityMember 2017-11-30
0001534992 us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember 2018-01-01
2018-12-30 0001534992 us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember
us-gaap:BaseRateMember 2018-01-01 2018-12-30 0001534992 us-gaap:RevolvingCreditFacilityMember 2018-12-30
0001534992 srt:MinimumMember us-gaap:RevolvingCreditFacilityMember
frgi:November2017SeniorCreditFacilityMember us-gaap:BaseRateMember 2017-11-30 2017-11-30 0001534992
us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember
us-gaap:LondonInterbankOfferedRate LIBORMember 2018-01-01 2018-12-30 0001534992 srt:MaximumMember
us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember 2017-11-30 0001534992
us-gaap:RevolvingCreditFacilityMember 2017-01-02 2017-12-31 0001534992
us-gaap:RevolvingCreditFacilityMember 2016-01-04 2017-01-01 0001534992
us-gaap:RevolvingCreditFacilityMember frgi:November2017SeniorCreditFacilityMember 2017-11-30 2017-11-30
0001534992 frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember 2017-01-02 2017-12-31 0001534992
us-gaap:RestrictedStockUnitsRSUMember 2018-01-01 2018-12-30 0001534992 us-gaap:RestrictedStockMember
us-gaap:DirectorMember 2016-01-04 2017-01-01 0001534992 us-gaap:RestrictedStockMember
us-gaap:ManagementMember 2016-01-04 2017-01-01 0001534992 us-gaap:RestrictedStockUnitsRSUMember
us-gaap:ManagementMember 2017-01-02 2017-12-31 0001534992 srt:MaximumMember
frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember us-gaap:ExecutiveOfficerMember 2017-01-02
2017-12-31 0001534992 srt:MinimumMember frgi:PerformanceBasedRestrictedStockUnitsRSUsMember 2016-01-04
2017-01-01 0001534992 us-gaap:RestrictedStockUnitsRSUMember us-gaap:ManagementMember 2016-01-04
2017-01-01 0001534992 frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember
us-gaap:ExecutiveOfficerMember 2017-01-02 2017-12-31 0001534992
frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember us-gaap:ExecutiveOfficerMember 2018-12-30
0001534992 srt:MaximumMember frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember
us-gaap:ExecutiveOfficerMember 2018-01-01 2018-12-30 0001534992 us-gaap:RestrictedStockMember
us-gaap:ManagementMember 2017-01-02 2017-12-31 0001534992
frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember us-gaap:ChiefExecutiveOfficerMember 2017-01-02
2017-12-31 0001534992 srt:MinimumMember frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember
us-gaap:ChiefExecutiveOfficerMember 2017-01-02 2017-12-31 0001534992
frgi:PerformanceBasedRestrictedStockMember 2016-01-04 2017-01-01 0001534992 us-gaap:RestrictedStockMember
us-gaap:DirectorMember 2017-01-02 2017-12-31 0001534992 srt:MaximumMember
frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember us-gaap:ChiefExecutiveOfficerMember 2017-01-02
2017-12-31 0001534992 frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember
us-gaap:ExecutiveOfficerMember 2018-01-01 2018-12-30 0001534992 srt:MaximumMember
frgi:PerformanceBasedRestrictedStockUnitsRSUsMember 2016-01-04 2017-01-01 0001534992
frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember us-gaap:ChiefExecutiveOfficerMember 2017-12-31
0001534992 us-gaap:RestrictedStockMember us-gaap:ManagementMember 2018-01-01 2018-12-30 0001534992
frgi:PerformanceBasedRestrictedStockUnitsRSUsMember 2016-01-04 2017-01-01 0001534992 2018-02-26
0001534992 us-gaap:RestrictedStockMember us-gaap:DirectorMember 2018-01-01 2018-12-30 0001534992
frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember 2018-01-01 2018-12-30 0001534992
srt:MinimumMember frgi:MarketPerformanceBasedRestrictedStockUnitsRSUsMember
us-gaap:ExecutiveOfficerMember 2018-01-01 2018-12-30



