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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549 

FORM 10-Q

ý                QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

 For the quarterly period ended March 31, 2018 
OR 
o                   TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934 

For the transition period from              to 
Commission File Number: 001-35039 

BankUnited, Inc.
(Exact name of registrant as specified in its charter) 
Delaware 27-0162450
(State or other jurisdiction
of incorporation or organization)

(I.R.S. Employer
Identification No.)

14817 Oak Lane, Miami Lakes, FL 33016
(Address of principal executive offices) (Zip Code)
 Registrant’s telephone number, including area code: (305) 569-2000 
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.  Yes  ý  No  o 
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).  Yes  ý  No  o 
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. 
Large accelerated filer ý Accelerated filer o
Non-accelerated filer o Smaller reporting company o

Emerging growth company o
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act o
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).  Yes  o  No  ý 
Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date. 
Class May 4, 2018
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Common Stock, $0.01 Par Value 106,069,384
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GLOSSARY OF DEFINED TERMS

The following acronyms and terms may be used throughout this Form 10-Q, including the consolidated financial
statements and related notes.

ACI Loans acquired with evidence of deterioration in credit quality since origination (Acquired
Credit Impaired)

AFS Available for sale
ALCO Asset/Liability Committee
ALLL Allowance for loan and lease losses
AOCI Accumulated other comprehensive income
ARM Adjustable rate mortgage
ASC Accounting Standards Codification
ASU Accounting Standards Update
ATM Automated teller machine
BKU BankUnited, Inc.
BankUnited BankUnited, National Association
The Bank BankUnited, National Association
Bridge Bridge Funding Group, Inc.
CET1 Common Equity Tier 1 capital
CECL Current expected credit loss
CFPB Consumer Financial Protection Bureau
CME Chicago Mercantile Exchange
CMOs Collateralized mortgage obligations
Commercial
Shared-Loss
Agreement

A commercial and other loans shared-loss agreement entered into with the FDIC in
connection with the FSB Acquisition

Covered assets Assets covered under the Loss Sharing Agreements
Covered loans Loans covered under the Loss Sharing Agreements
EVE Economic value of equity
FASB Financial Accounting Standards Board
FDIA Federal Deposit Insurance Act
FDIC Federal Deposit Insurance Corporation
FHLB Federal Home Loan Bank
FICO Fair Isaac Corporation (credit score)
FNMA Federal National Mortgage Association
FRB Federal Reserve Bank

FSB Acquisition
Acquisition of substantially all of the assets and assumption of all of the non-brokered
deposits and substantially all of the other liabilities of BankUnited, FSB from the FDIC on
May 21, 2009

GAAP U.S. generally accepted accounting principles
GDP Gross Domestic Product
HTM Held to maturity
IPO Initial public offering
ISDA International Swaps and Derivatives Association
LIBOR London InterBank Offered Rate
Loss Sharing
Agreements

Two loss sharing agreements entered into with the FDIC in connection with the FSB
Acquisition

LTV Loan-to-value
MBS Mortgage-backed securities
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MSA Metropolitan Statistical Area
MSRs Mortgage servicing rights
Non-ACI Loans acquired without evidence of deterioration in credit quality since origination
Non-Covered Loans Loans other than those covered under the Loss Sharing Agreements
NYTLC New York City Taxi and Limousine Commission
OCC Office of the Comptroller of the Currency
OFAC U.S. Department of the Treasury's Office of Foreign Assets Control
OREO Other real estate owned
OTTI Other-than-temporary impairment
PSU Performance Share Unit
Pinnacle Pinnacle Public Finance, Inc.
RSU Restricted Share Unit
SBA U.S. Small Business Administration
SBF Small Business Finance Unit
SEC Securities and Exchange Commission
Single Family Shared-Loss
Agreement

A single-family loan shared-loss agreement entered into with the FDIC in connection
with the FSB Acquisition

TCJA The Tax Cuts and Jobs Act of 2017
TDR Troubled-debt restructuring
UPB Unpaid principal balance
2014 Plan 2014 Omnibus Equity Incentive Plan

iii
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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements and Supplementary Data
BANKUNITED, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS - UNAUDITED
(In thousands, except share and per share data)

March 31,
2018

December 31,
2017

ASSETS
Cash and due from banks:
Non-interest bearing $22,908 $35,246
Interest bearing 176,842 159,336
Cash and cash equivalents 199,750 194,582
Investment securities (including securities recorded at fair value of $6,745,501 and
$6,680,832) 6,755,501 6,690,832

Non-marketable equity securities 250,052 265,989
Loans held for sale 46,494 34,097
Loans (including covered loans of $479,164 and $503,118) 21,466,821 21,416,504
Allowance for loan and lease losses (137,476 ) (144,795 )
Loans, net 21,329,345 21,271,709
FDIC indemnification asset 249,637 295,635
Bank owned life insurance 260,852 252,462
Equipment under operating lease, net 591,339 599,502
Goodwill and other intangible assets 77,751 77,796
Other assets 671,815 664,382
Total assets $30,432,536 $30,346,986

LIABILITIES AND STOCKHOLDERS’ EQUITY
Liabilities:
Demand deposits:
Non-interest bearing $3,431,624 $3,162,032
Interest bearing 1,553,886 1,666,581
Savings and money market 10,937,578 10,715,024
Time 6,316,560 6,334,842
Total deposits 22,239,648 21,878,479
Federal Home Loan Bank advances 4,396,000 4,771,000
Notes and other borrowings 402,816

Edgar Filing: BankUnited, Inc. - Form 10-Q

7


