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_______________________
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_______________________

QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the quarterly period ended June 30, 2018 
Commission File Number 001-35761  
_____________________
United Insurance Holdings Corp.
(Exact name of Registrant as specified in its charter)
  _______________________
Delaware 75-3241967
(State of Incorporation) (IRS Employer Identification Number)
800 2nd Avenue S
St. Petersburg, Florida 33701
(Address, including zip code, of principal executive offices)
727-895-7737
(Registrant's telephone number, including area code)
 _______________________

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90
days.    Yes  R    No  £

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such
files).    Yes  R    No  £

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and "emerging growth company" in Rule 12b-2 of the Exchange Act.
Large accelerated filer £ Accelerated filer þ
Non-accelerated filer £ Smaller reporting company £

Emerging growth company £
If an emerging growth company, indicate by check mark if the registrant has elected to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. £
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes  £    No  R
As of July 31, 2018, 42,822,187 shares of common stock, par value $0.0001 per share, were outstanding.
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Throughout this Quarterly Report on Form 10-Q (Form 10-Q), we present amounts in all tables in thousands, except
for share amounts, per share amounts, policy counts or where more specific language or context indicates a different
presentation. In the narrative sections of this Form 10-Q, we show full values rounded to the nearest thousand.
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UNITED INSURANCE HOLDINGS CORP.

FORWARD-LOOKING STATEMENTS

Statements in this Form 10-Q contain “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements include statements about anticipated growth in
revenues, gross written premium, earnings per share, estimated unpaid losses on insurance policies, investment
returns, and diversification and expectations about our liquidity, our ability to meet our investment objectives and to
manage and mitigate market risk with respect to our investments. Without limiting the generality of the foregoing,
words such as “may,” “will,” “expect,” “endeavor,” “project,” “believe,” "plan," “anticipate,” “intend,” “could,” “would,” “estimate,” or
“continue” or the negative variations thereof or comparable terminology are intended to identify forward-looking
statements. These statements are based on current expectations, estimates and projections about the industry and
market in which we operate, and management's beliefs and assumptions. Forward-looking statements are not
guarantees of future performance and involve certain known and unknown risks and uncertainties that could cause
actual results to differ materially from those expressed or implied by such statements. The risks and uncertainties
include, without limitation:

•our exposure to catastrophic events and severe weather conditions;
•the regulatory, economic and weather conditions present in Florida, the state in which we are most concentrated;
•the effectiveness of our diversification strategy;
•our ability to cultivate and maintain agent relationships, particularly our relationship with AmRisc, LLC (AmRisc);
•the possibility that actual claims incurred may exceed our loss reserves for claims;
•assessments charged by various governmental agencies;
•our ability to implement and maintain adequate internal controls over financial reporting;
•our ability to maintain adequate technology, data security, and outsourcing relationships;

•our reliance on key vendor relationships, and the ability of our vendors to protect the personal information of ourcustomers;
•our ability to attract and retain the services of senior management;

•risks and uncertainties relating to our acquisitions, including our ability to successfully integrate the acquiredcompanies:
•our ability to increase or maintain our market share;
•changes in the regulatory environment present in the states in which we operate;
•the impact of new federal or state regulations that affect the property and casualty insurance market;
•the cost, variability and availability of reinsurance;
•our ability to collect from our reinsurers on our reinsurance claims;
•dependence on investment income and the composition of our investment portfolio and related market risks;

•the possibility of the pricing and terms for our products to decline due to the historically cyclical nature of theproperty and casualty insurance and reinsurance industry;
•the outcome of litigation pending against us, including the terms of any settlements;
•downgrades in our financial strength ratings;

•the impact of future sales of substantial amounts of our common stock by us to our existing stockholders on our stockprice;
•our ability to pay dividends in the future;

•the ability of R. Daniel Peed and his affiliates to exert significant control over us due to substantial ownership of ourcommon stock, subject to certain restrictive covenants that may restrict our ability to pursue certain opportunities;
•the ability of others to obtain control of us due to provisions in our charter documents; and

•other risks and uncertainties described in the section entitled "Risk Factors" in Part I, Item 1A in our Annual Reporton Form 10-K for the year ended December 31, 2017.
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We caution you not to place reliance on these forward-looking statements, which are valid only as of the date they
were made. Except as may be required by applicable law, we undertake no obligation to update or revise any
forward-looking statements to reflect new information, the occurrence of unanticipated events or otherwise.
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UNITED INSURANCE HOLDINGS CORP.

PART I. FINANCIAL INFORMATION
Item 1. Financial Statements

Condensed Consolidated Balance Sheets
(Unaudited)

June 30,
2018

December 31,
2017

ASSETS
Investments, at fair value:
Fixed maturities, available-for-sale (amortized cost of $864,321 and $763,434,
respectively) $848,882 $762,855

Equity securities 83,345 63,295
Other investments (amortized cost of $7,884 and $8,057, respectively) 8,242 8,381
   Portfolio loans — 20,000
Total investments $940,469 $854,531
  Cash and cash equivalents 208,675 229,556
Restricted cash 33,526 46,719
Total cash, cash equivalents and restricted cash $242,201 $276,275
Accrued investment income 6,181 5,577
Property and equipment, net 17,742 17,291
Premiums receivable, net 116,894 75,275
Reinsurance recoverable on paid and unpaid losses 369,651 395,774
Prepaid reinsurance premiums 395,819 201,904
Goodwill 73,045 73,045
Deferred policy acquisition costs 109,601 103,882
Intangible assets 34,081 45,271
Other assets 11,978 11,096
Total Assets $2,317,662 $2,059,921
LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities:
Unpaid losses and loss adjustment expenses $432,431 $482,232
Unearned premiums 651,561 555,873
Reinsurance payable 374,499 149,117
Payments outstanding 43,443 41,786
Accounts payable and accrued expenses 56,069 46,594
Other liabilities 54,207 85,830
Notes payable 160,718 161,364
Total Liabilities $1,772,928 $1,522,796
Commitments and contingencies (Note 11)
Stockholders' Equity:
Preferred stock, $0.0001 par value; 1,000,000 shares authorized; none issued or
outstanding — —

Common stock, $0.0001 par value; 50,000,000 shares authorized; 43,034,270 and
42,965,137 issued, respectively; 42,822,187 and 42,753,054 outstanding, respectively 4 4

Additional paid-in capital 388,193 387,145
Treasury shares, at cost: 212,083 shares (431 ) (431 )
Accumulated other comprehensive income (loss) (11,493 ) 9,221
Retained earnings 168,461 141,186
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Total Stockholders' Equity $544,734 $537,125
Total Liabilities and Stockholders' Equity $2,317,662 $2,059,921
See accompanying Notes to Unaudited Consolidated Financial Statements.
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UNITED INSURANCE HOLDINGS CORP.

Condensed Consolidated Statements of Comprehensive Income
(Unaudited)

Three Months
Ended

Six Months
Ended

June 30, June 30,
2018 2017 2018 2017

REVENUE:
Gross premiums written $384,662 $
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