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Prospectus

May 1, 2016

Shelton Greater China Fund

Ticker Symbol: SGCFX

As with all mutual funds, the Securities and Exchange Commission has not approved or disapproved these securities
or passed on whether the information in this prospectus is adequate or accurate. Any representation to the contrary is a
criminal offense.

The Fund is not a bank deposit and is not guaranteed, endorsed or insured by any financial institution or government
entity or the Federal Deposit Insurance Corporation (FDIC).
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Investment Objective
Shelton Greater China Fund’s (the "Fund") investment objective is long-term capital appreciation.

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay when you buy and hold shares of the Fund.

Shareholder Fees (fee paid directly from your investment)

 Redemption or exchange fees (as a percentage of amount redeemed, for shares that are held 90 days or less
from the date of purchase) 2.00%

Annual Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)

 Management fees 1.25%

 Distribution (12b-1) fees none

 Other expenses 1.35%

Total annual operating expenses 2.60%

 Fee Waiver and/or Expense Reimbursement* (0.62)%

Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursement 1.98%

*
The Fund’s investment manager has voluntarily agreed to reimburse expenses incurred by the Fund to the extent that
total annual fund operating expenses (excluding extraordinary expenses) exceed 1.98% until May 1, 2017. This
agreement can only be terminated with the approval of the board of trustees.

Example This example is intended to help you compare the cost of investing in the Fund with the cost of investing in
other mutual funds.

The example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your
shares at the end of those periods. This example also assumes that your investment has a 5% return each year and that
the Fund’s operating expenses remain the same. Although your actual costs may be higher or lower, based on these
assumptions your costs would be:

1 year 3 years 5 years 10 years

$201 $750 $1,325 $2,888

Portfolio Turnover The Fund pays transaction costs, such as commissions and transfer taxes on foreign securities,
when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 0% of the average value of its portfolio.

Principal Investment Strategies The Fund’s objective is long-term capital appreciation by investing primarily in
companies that (i) are domiciled in, or traded on exchanges located in the Greater China region, specifically Taiwan,
Hong Kong, Singapore and the People's Republic of China or (ii) have derived or are expected to derive in the
company's current fiscal year (measured as of the time of original investment) a significant portion (at least 50%) of
their revenues by exporting to or importing from, trading with or operating in mainland China. A company meeting
the requirements of either items (i) or (ii) of the previous sentence is defined as a "Greater China company." Under
normal circumstances, the Fund will invest at least 80% of the Fund’s net assets in the common and preferred stocks of
Greater China companies. Net assets would typically include borrowings for investment purposes; however, the Fund
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has no present intent to borrow. A company is considered to be domiciled in, or traded on exchanges located in a
country if it (i) is organized under the laws of that country, or (ii) derives at least 50% of its revenues or profits from
goods produced or sold, investments made, services performed, or has at least 50% of its assets located within that
country, or (iii) has the primary trading markets for its securities in that country, or (iv) is controlled by a
governmental entity or agency, instrumentality or a political subdivision of that country.

The Fund’s investments are selected from the Greater China region by the Advisor using quantitative and qualitative
analysis. Quantitative analysis refers to a purely numerical review of operating performance and characteristics related
to an investment’s attractiveness, while qualitative analysis refers to the Advisor’s exercise of judgment when
evaluating the future prospects of a country, sector, industry or company. The Fund’s relative exposure to countries
within the Greater China region, sectors and industries are based on the Advisor’s analysis of both macro-economic
trends and government policy. Though China has opened its markets and embraced many capitalist ideas to achieve its
remarkable economic growth over the last several decades, it remains a communist country, amplifying the impact of
current and future government policy. The current state and trends in economic data and government policy will be
used in an effort to identify sectors and industries most likely to be positively or negatively affected.

To evaluate specific equities, the Advisor employs both qualitative and quantitative fundamental analysis designed to
evaluate the company’s financial condition and relative industry position. The fundamental criteria used to evaluate
financial condition of specific equities may include, but are not limited to, revenue, earnings, operating margins, brand
strength, dividend yield, strength of balance sheet, and valuation metrics including price to book, price to sales, price
to earnings, price to cash flow and price/earnings to growth ratio. These criteria may be evaluated based on the data
history, forecast and trends over time. The Advisor may also consider tenure and strength of the management team,
geographic and industry sources of revenues, and comparative data allowing ranking of investments relative to their
competitors.

The Advisor seeks to purchase equity securities for the Fund’s portfolio consistent with the Fund’s investment
objectives. The Fund’s managers generally will consider selling equity securities from the Fund’s portfolio when the
Advisor believes that such securities are no longer consistent with the Fund’s investment objectives or desired
valuation metrics, other securities appear to offer more compelling opportunities, to meet redemption requests and in
other circumstances that the managers deem consistent with the Fund’s investment objectives.

3
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Principal Risks The Fund’s principal risks include:

Emerging Markets. The countries of the Greater China region are considered to be emerging market countries.
Investment in these markets involves certain risk that are unlike investments in developed markets like the United
States, or Western Europe.

Equity Risk. The Fund’s shares will be sensitive to the fluctuation of the stock prices for companies in which it invests.
The value of equity investments tends to rise and fall more rapidly than other investments such as fixed income and
money market instruments and the net result would be more volatility.

Greater China Market Risk. The securities markets of the Greater China region are not as large as the U.S. securities
markets and have substantially less trading volume, which may result in a lack of liquidity and high price volatility
relative to the U.S. securities markets.

Reporting Standards Risk. Accounting, auditing and financial reporting standards and requirements in the securities
markets of the Greater China region differ, in some cases significantly, from those applicable to U.S. issuers.

Political, Social and Economic Risk. The impact of positive or negative economic and political events could be
short-term (by causing a change in the market that is corrected in a year or less) or long-term (by causing a change in
the market that lasts for many years). Events may affect one sector of the economy or a single stock, but may not have
a significant impact on the overall market.

Currency Risk. There is also currency risk which is the chance that returns will be hurt by a rise in the value of one
currency against the value of another.

Recent Events Risk. Recent developments in the U.S. and foreign financial markets illustrate the current environment
is one of extraordinary and possibly unprecedented uncertainty.

Management Risk. The chance that poor security selection will cause the Fund to underperform other mutual funds
with similar investment objectives.

Investment Results The bar chart and performance table below show the variability of the Fund’s performance from
year to year. The table compares the performance of the Fund with a benchmark index. These figures assume that all
distributions are reinvested. The Fund’s performance will fluctuate, and past performance (before and after taxes) is no
guarantee of future results. Additionally, as of October 10, 2011, the Fund was converted from a closed-end fund to an
open-end fund. Therefore, the Fund’s performance for periods prior to October 10, 2011 may not be representative of
performance for future periods. Updated performance information may be obtained on our website
www.sheltoncap.com or by calling 1-800-995-9988.

Best Quarter: 26.02 % (Q2, 2009)
Worst Quarter: -27.15% (Q4, 2008)
Year-to-date performance as of 3/31/16: -3.19%
Date of inception: May 12, 1989

After-tax returns are calculated using the historical highest individual federal marginal income tax rates, and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on the investor’s tax situation and may differ
from those shown, and the after-tax returns shown are not relevant to investors who hold their Fund shares through
tax-deferred arrangements such as 401(k) plans or individual retirement accounts.

Average Annual Return
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(for the period ended
12/31/15)

Shelton Greater China Fund 1 year 5 years 10 years

Return Before Taxes (7.05)% (1.85)% 2.25%

Return After Taxes on Distributions (7.79)% (2.38)% 1.98%

Return After Taxes on Distributions and Sale of Fund Shares (3.97)% (1.62)% 1.63%

MSCI Golden Dragon Index (net of foreign withholding taxes) (7.43)% 1.16% 6.79%

The Fund’s investment objective and investment advisor were changed on June 11, 2011. See the Fund’s 2015 Annual
Report for more information about the change in the investment objective and benchmark. Therefore, performance
prior to the change may not be representative of returns for future periods.

Investment Advisor Shelton Capital Management, (the “Advisor”), serves as the investment advisor for the Fund.

Portfolio Manager Mr. William Mock has served as Portfolio Manager since October 1, 2012.
4
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Purchase and Sale of Fund Shares The Fund’s initial and subsequent investment minimums are as follows:

Minimum Initial Investment Minimum Subsequent Investment

Accounts with Automatic Investment Plan (“AIP”)$500 $100

All Other Accounts $1,000 $100

You may redeem all or a portion of your shares on any business day that the Fund is open for business by mail,
telephone or our website www.sheltoncap.com. You may receive the redemption by wire, electronic funds transfer or
check.

Taxes Dividends and capital gain distributions you receive from the Fund are subject to federal income taxes and may
also be subject to state and local taxes. If you invest through a retirement plan such as an IRA or other tax-deferred
account, the earnings on that account may be tax-deferred.

Payments to Broker-Dealers and other Financial Intermediaries If you purchase shares of the Fund through a
broker-dealer or other financial intermediary (such as a bank), the Advisor or its related companies may pay the
intermediary for the sale of Fund shares and related services. These payments may create a conflict of interest by
influencing the broker-dealer or other intermediary and your individual financial advisor to recommend the Fund over
another investment. Ask your individual financial advisor or visit your financial intermediary’s website for more
information.

Investment Objectives, Principal Strategies and Related Risks The Fund’s investment objective is long-term capital
appreciation by investing primarily in companies that (i) are domiciled in, or traded on exchanges located in the
Greater China region, specifically Taiwan, Hong Kong, Singapore and the People's Republic of China or (ii) have
derived or are expected to derive in the company's current fiscal year (measured as of the time of the original
investment) a significant portion (at least 50%) of their revenues by exporting to or importing from, trading with or
operating in mainland China. A company meeting the requirements of either items (i) or (ii) of the previous sentence
is defined as a “Greater China Company.”

Under normal circumstances, the Fund will invest at least 80% of the Fund’s net assets in the common and preferred
stocks of Greater China Companies. Net Assets would typically include borrowings for investment purposes;
however, the Fund has no present intent to borrow.

A company is considered to be domiciled in, or trade on exchanges located in a country if it (i) is organized under the
laws of that country, or (ii)derives at least 50% of its revenues or profits from goods produced or sold, investments
made, services performed, or has at least 50% of its assets located within that country, or (iii) has the primary trading
markets for its securities in that country, or (iv) is controlled by a government entity or agency, instrumentality or a
political subdivision of that country.

Generally, the Advisor chooses securities for the Fund that it believes will appreciate over the long-term, and will use
both quantitative and fundamental analysis to identify a company’s suitability for inclusion in the portfolio. As part of
its analysis, the Advisor looks at various factors and will conduct both internal and external research.

Principal Risks
Emerging Markets Risk: The countries of the Greater China region are considered to be emerging market countries.
Investment in these markets involves certain risks that are unlike investments in developed markets like the United
States or Western Europe and include, but are not limited to: (i) fluctuations in foreign exchange rates; (ii) foreign
financial, economic, political and social developments; (iii) different legal systems; (iv) the possible imposition of
exchange controls and other foreign governmental laws and restrictions, including expropriation; (v) lower trading
volume; (vi) different trading and settlement practices; (vii) much greater price volatility and illiquidity; (viii) less
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governmental supervision; (ix) changes in currency rates; (x) high and volatile inflation rates; (xi) fluctuating interest
rates; (xii) less publicly available information; (xiii) different accounting, auditing and financial recordkeeping
standards and requirements; (xiv) confiscatory taxation; and (xv) increased costs associated with and difficulty in
obtaining or enforcing a court judgment.

Equity Risk: The Fund’s shares will be sensitive to the fluctuation of the stock prices for companies in which it invests.
The value of equity investments tends to rise and fall more rapidly than other investments such as fixed income and
money market instruments and the net result would be more volatility. Additionally, because the Fund’s strategy is to
invest a significant portion of its net assets in the common stocks of Greater China companies, there is a risk that an
issuer that is treated as an eligible portfolio company because it is expected to derive a significant portion of its
revenues from exports to or operations in mainland China may not actually derive a significant portion of its revenues
from Chinese exports or operations. As a result, the Fund’s portfolio may not be as closely linked to the Chinese
economy.

Market Risk: The securities markets of the Greater China region are not as large as the U.S. securities markets and
have substantially less trading volume, which may result in a lack of liquidity and high price volatility relative to the
U.S. securities markets. There also may be a high concentration of market capitalization and trading volume in a small
number of issuers representing a limited number of industries, as well as a high concentration of investors (including
investment funds and other institutional investors), particularly in the Chinese securities markets. As a consequence,
the performance of a single company or a small group of companies could have a much greater impact on the
securities markets of the Greater China region than they would have on the U.S. securities market, which can result in
higher price volatility in such foreign securities markets. In addition to their smaller size and lesser liquidity, the
securities markets of the Greater China region are less developed than U.S. securities markets. Regulatory standards
are, in many respects, less stringent than U.S. standards. There generally is less government supervision and
regulation of exchanges, brokers and issuers in the securities markets of the Greater China region than there is in the
United States. Furthermore, there is a lower level of monitoring and oversight of the markets and the activities of
investors in such markets, and enforcement of existing regulations may be extremely limited. Consequently, the prices
at which the Fund may acquire investments may be affected by other market participants’ anticipation of our
investment decisions, by insider trading (trading by persons with material non-public information) and by securities
transactions by brokers in anticipation of our transactions in particular securities. Some of these practices would
generally be considered unlawful if conducted in the U.S. securities markets.

5

Edgar Filing: SHELTON GREATER CHINA FUND - Form 485BPOS

9



Reporting Standards Risk: Accounting, auditing and financial reporting standards and requirements in the securities
markets of the Greater China region differ, in some cases significantly, from those applicable to U.S. issuers. In
particular, the assets and profits appearing on the financial statements of a foreign issuer may not reflect its financial
position or results of operations in the way they would be reflected had the financial statement been prepared in
accordance with U.S. generally accepted accounting principles. Inflation accounting may indirectly generate losses or
profits. Consequently, financial data may be materially affected by restatements for inflation and may not accurately
reflect the real condition of those issuers and securities markets. Substantially less information is publicly available
about certain non-U.S. issuers than is available about U.S. issuers.

Political, Social and Economic Risk: Investments in the Greater China region involve certain risks and special
considerations not typically associated with investments in the United States, such as greater government control over
the economy, political and legal uncertainty and the risk that the Chinese government may decide not to continue to
support economic reform programs and the risk of nationalization or expropriation of assets. The value of the Fund’s
assets may be adversely affected by these political, economic, social and religious instabilities, as well as inadequate
investor protection, changes in laws or regulations of countries within the Asian region (including countries in which
the Fund invests, as well as the broader region), international relations with other nations, natural disasters, medical
emergencies, corruption and military activity. The Greater China region, and particularly China, may be adversely
affected by political, military, economic and other factors related to North Korea. In addition China's border disputes
with many of its neighbors and historically strained relations with Japan could adversely impact economies in the
region. The economies of many countries in the Greater China region differ from the economies of more developed
countries in many respects, such as rate of growth, inflation, capital reinvestment, resource self-sufficiency, financial
system stability, the national balance of payments position and sensitivity to changes in global trade. Certain countries
in the Greater China region are highly dependent upon and may be affected by developments in the United States,
Europe and other economies in the Greater China region.

Currency Risk: There is the risk that the value of one or more of the foreign currencies in which the Fund's
investments are denominated (these are anticipated to be: the US dollar, the Renminbi, the Hong Kong dollar, the New
Taiwan dollar and the Singapore dollar) will increase or decrease against the value of the U.S. dollar, which will affect
the value of the Fund’s share price. The value of a foreign investment may decline in U.S. dollar terms because of the
changing value of a currency. This is referred to as that currency weakening against the U.S. dollar. While the Fund
may hedge currency risks, the Advisor does not anticipate doing so at this time. Therefore, you should carefully
consider the risk of currency devaluations and fluctuations and the effect these may have on the Fund in determining
whether to invest in the Fund. Additionally, countries in the Greater China region may utilize formal or informal
currency-exchange controls or “capital controls.” Capital controls could impose restrictions on the Fund’s ability to
repatriate investments or income. Such controls may also affect the value of the Fund’s holdings.

Recent Events Risk: Recent developments in the U.S. and foreign financial markets illustrate the current environment
is one of extraordinary and possibly unprecedented uncertainty. Conditions in the debt and equity capital markets in
the United States and abroad have caused firms in the financial services sector to take significant losses relating to,
among other things, subprime mortgages and the re-pricing of credit risk in the broadly syndicated loan market, which
has generally made it costlier for investors to insure against defaults on such debt. The regulation of these markets and
the participants therein may change as a result of such conditions. The recent instability in the financial markets has
led the U.S. government and certain foreign governments to take unprecedented actions designed to support certain
financial institutions and segments of the financial markets that have experienced extreme volatility, and in some
cases a lack of liquidity. Federal, state and other governments, their regulatory agencies or self-regulatory
organizations may take actions that affect the regulation of the securities in which the Fund invests, or the issuers of
such securities in which the Fund invests, in unforeseeable ways that could have a material adverse effect on the
Fund’s business and operations. Such legislation or regulation could limit or preclude the Fund’s ability to achieve its
investment objective. Furthermore, volatile financial markets can expose the Fund to greater market and liquidity risk
and potential difficulty in valuing portfolio instruments held by the Fund.
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Management Risk: The Fund is actively managed and could experience losses if the Advisor’s judgment about
markets, interest rates or the attractiveness, relative values, liquidity, or potential appreciation of particular
investments made for the Fund’s portfolio prove to be incorrect. There can be no guarantee that these techniques or the
Advisor’s investment decisions will produce the desired results. Additionally legislative, regulatory or tax
developments may affect the investment techniques available to the Advisor in connection with managing the Fund
and may also adversely affect the ability of the Fund to achieve its investment goal.

Management and Organization The investment advisor for the Fund is Shelton Capital Management, a California
limited partnership, located at 1050 17th Street, Suite 1710, Denver, CO 80265. Shelton Capital Management has
$1.464 billion of assets under management of which $1.038 billion are mutual fund assets as of March 31, 2016.
Shelton Capital Management has been managing mutual funds since 1985. Shelton Capital Management is responsible
for managing the Fund and handling the administrative requirements of the Fund. As compensation for managing the
Fund, Shelton Capital Management receives a management fee from the Fund of 1.25%. For the fiscal year ended
December 31, 2015, Shelton Capital Management received fees, net of reimbursement of $59,623.

Mr. William Mock has served as Portfolio Manager since October 1, 2012. He also serves as lead portfolio manager
of the management team for fixed income funds, since 2010. He joined ETSpreads, LLC, (“ETSpreads”) an affiliated
investment advisor of Shelton Capital Management, in 2007. He served as a portfolio manager and co-portfolio
manager for Shelton Capital Management from 2001 to 2003, managing the fixed income funds. He left the firm in
2003 to work for TKI Capital Management, a convertible arbitrage hedge fund, where he served as head Trader until
2006. Prior to 2001, Mr. Mock gained investment and trading experience at Societe Generale and Citibank, N.A. Mr.
Mock earned a BS in engineering from Kansas State University and an MBA with honors from the University of
Chicago Booth School of Business.
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A discussion regarding the basis for the Board of Trustees approval of the investment advisory agreement is available
in the Fund’s semi-annual report for the six months ended June 30, 2015. The Fund's statement of additional
information (“SAI”) provides additional information about the Portfolio Manager's compensation, other accounts
managed by the Portfolio Manager and the Portfolio Manager's ownership of securities of the Fund.

Additional Non-Principal Investment Strategies and Related Risks There may be additional risks connected to
investing in the Greater China region, as such investing may be done through non-U.S. trading markets and the use of
depositary receipts. Such securities may trade in the form of depositary receipts, including American, European and
global depositary receipts. Depositary receipts have risks similar to the securities that they represent but they may also
involve higher expenses and sometimes can trade at a value that is different to the underlying security. In addition,
depositary receipts may not pass through some shareholder rights (voting rights, for example) and may be less liquid
than the underlying securities listed on an exchange. The Fund may invest in convertible preferred stocks, and
convertible bonds and debentures. The risks of convertible bonds and debentures include, but are not limited to,
repayment risk and interest rate risk. Repayment risk is the likelihood that the borrower of the loan or debt will not be
able to make the payments. Interest rate risk is the chance that interest rates will decline and the Fund will produce
less income. Many convertible securities issued by companies in the Greater China region are not rated by national
securities rating agencies such as Moody’s Investors Service, Inc., Standard & Poor’s Corporation or Fitch, Inc., or, if
they are rated, they may be rated below investment grade (“junk bonds”), which may have a greater risk of default.
Investing in convertible securities denominated in a currency different from that of the security into which it is
convertible may expose the Fund to currency risk as well as risks associated with the level and volatility of the foreign
exchange rate between the security’s currency and the underlying stock’s currency. Convertible securities may trade
less frequently and in lower volumes, or have periods of less frequent trading. Lower trading volume may also make it
more difficult for the Fund to value such securities. The Fund may invest in futures and options in order to remain
fully invested during periods where the Advisor feels it is more advantageous to enter into these contracts. The
primary risk of investing in futures is the chance that futures contracts may not track a particular segment of the
market, as designed. Futures usually involve substantial leverage which could result in a substantial gain or loss due to
the amount of leverage involved. The Fund will hold liquid securities such as cash instruments or short-maturity debt
securities at least equal to the value of the contract in order to minimize this risk. Lastly, markets on futures and
options may become illiquid, reducing the Advisor's ability to quickly sell a position. The Fund may invest in
dividend-paying equity securities. There can be no guarantee that companies that have historically paid dividends will
continue to pay them or pay them at the current rates in the future. Dividend-paying equity securities, in particular
those whose market price is closely related to their yield, may exhibit greater sensitivity to interest rate changes. The
Fund’s investment in such securities may also limit its potential for appreciation during a broad market advance. The
prices of equity securities, particularly of those issued by companies in the Greater China region, can be highly
volatile. Investors should not assume that the Fund’s investments in these securities will necessarily reduce the
volatility of the Fund’s net asset value or provide “protection,” compared to other types of equity securities, when
markets perform poorly.

Portfolio Turnover The Fund generally intends to purchase securities for long-term investment rather than short-term
gains. However, a security may be held for a shorter than expected period of time if, among other things, the Fund
needs to raise cash or feels that it is appropriate to do so. Portfolio holdings may also be sold sooner than anticipated
due to unexpected changes in the markets. Buying and selling securities may involve incurring some expense to the
Fund, such as commissions paid to brokers and other transaction costs. By selling a security, the Fund may realize
taxable capital gains that it will subsequently distribute to shareholders. Generally speaking, the higher the Fund’s
annual portfolio turnover, the greater its brokerage costs and the greater likelihood that it will realize taxable capital
gains. Increased brokerage costs may affect the Fund’s performance. Also, unless you are a tax-exempt investor or you
purchase shares through a tax-deferred account, the distributions of capital gains may affect your after-tax return. For
some mutual funds, an annual portfolio turnover of 100% or more is considered high.

Temporary Defensive Positions In drastic market conditions, the Advisor may sell all or some of the Fund’s securities
and temporarily invest the Fund’s money in U.S. government securities or money market instruments backed by U.S.
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government securities, if it believes it is in the best interest of shareholders to do so. If this were to occur, the
investment goals of the Fund may not be achieved.

Valuation Risk The securities held by the Fund will generally be valued using market quotations; however, when such
quotations are not readily available or deemed unreliable, securities may be valued using "fair value" techniques as set
forth in this prospectus under "How Fund Shares Are Priced." Security values may differ depending on the
methodology used to determine their values, and may differ from the last quoted sales or closing prices. No assurance
can be given that use of these fair value procedures will always best represent the price at which the Fund could sell
the affected portfolio security or result in a more accurate net asset value per share of the Fund.
7
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Risks of Frequent Trading in Fund Shares Frequent trading of significant portions of a Fund’s shares may adversely
affect Fund performance and therefore, the interests of long-term investors. Volatility in portfolio cash balances
resulting from excessive purchases or sales or exchanges of Fund shares, especially involving large dollar amounts,
may disrupt efficient portfolio management and make it difficult to implement long-term investment strategies. In
particular, frequent trading of Fund shares may:

•Cause a Fund to keep more assets in money market instruments or other very liquid holdings than it would otherwise
like, causing the Fund to miss out on gains in a rising market, or
•Force a Fund to sell some of its investments sooner than it would otherwise like in order to honor redemptions, and

•Increase brokerage commissions and other portfolio transaction expenses if securities are constantly being bought and
sold by the Fund as assets move in and out.

To the extent any fund significantly invests in illiquid or restricted securities, such as high yield bonds or small-cap
equity securities, because these securities are often infrequently traded, investors may seek to trade Fund shares in an
effort to benefit from their understanding of the value of these securities.

Procedures to Limit Short-Term Trading in Fund Shares The Fund has adopted policies and procedures designed to
discourage short-term trading. Although market-timing can take place in many forms, the Fund generally defines a
market-timing account as an account that habitually redeems or exchanges Fund shares in an effort to profit from
short-term movements in the price of securities held by the Fund. The Fund seeks to eliminate such purchases and has
taken steps that it deems to be reasonable to discourage such activity. The Fund’s frequent trading policies and
procedures seek to identify frequent trading by monitoring purchase and redemption activities in the Fund over certain
periodic intervals and above certain dollar thresholds. The policies include reporting trading activity to the Fund’s
Board of Trustees, communicating with relevant shareholders or financial intermediaries, and placing restrictions on
share transactions, when deemed appropriate by the Fund. The Fund reserves the right to reject any purchase order.
While the Fund makes efforts to identify and restrict frequent trading that could impact the management of the Fund,
it receives purchase and sales orders through financial intermediaries and cannot always know or detect frequent
trading that may be facilitated by the use of intermediaries or by the use of combined or omnibus accounts by those
intermediaries. If a shareholder, in the opinion of the Fund, continues to attempt to use the Fund for market-timing
strategies after being notified by the Fund or its agent, the account(s) of that shareholder may be closed to new
purchases and exchange privileges may be suspended. Additionally, if any transaction is deemed to have the potential
to adversely impact the Fund, it has certain rights listed and detailed later in this prospectus.

The restrictions above may not apply to shares held in omnibus accounts for which the Fund does not receive
sufficient transactional detail to enforce such restrictions.

Disclosure of Portfolio Holdings The Fund will make its portfolio holdings publicly available within 60 days from the
end of each fiscal quarter. Shareholders will receive portfolio holdings information via the Fund's annual and
semi-annual reports, which will be mailed to shareholders and posted on the Fund's web site. Additionally, a schedule
of portfolio holdings will be filed with the SEC, which provides public viewing via EDGAR, in accordance with the
then current rules governing Form N-Q filings. Portfolio holdings will be made available by the Fund’s administrator
as of the month end, calendar quarter end, and fiscal quarter end by releasing the information to ratings agencies.
Shareholders may contact the Fund at (800) 955-9988 for a copy of this report. A more complete description of the
Fund's policies and procedures with respect to the disclosure of the Fund's portfolio securities is available in the SAI.

Opening an Account Shares of the Fund may be purchased directly or through third party distributors, brokerage firms
and retirement plans. The following information is specific to buying directly from the Fund’s distributor. If you invest
through a third party distributor, many of the policies, options and fees charged for the transaction may be different.
You should contact them directly for information regarding how to invest or redeem through them. You’ll find all the
necessary application materials included in the packet accompanying this Prospectus or you may download an
investment kit by accessing our website at www.sheltoncap.com. Additional paperwork may be required for
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corporations, associations, and certain other fiduciaries. The minimum initial investments and subsequent investments
for the Fund are as follows:

Minimum Initial Investment Minimum Subsequent Investment

Accounts with Automatic Investment Plan (“AIP”)$500 $100

All other accounts $1,000 $100

The Fund’s distributor may change the minimum investment amounts at any time or waive them at its discretion. To
protect against fraud, it is the policy of the Fund not to accept unknown third party checks for the purposes of opening
new accounts or purchasing additional shares. If you have any questions concerning the application materials, wire
transfers, our yields and net asset values, or our investment policies and objectives, please call us, toll-free at (800)
955-9988.

Buying and Selling Shares You can open an account online or by downloading an application from our website at
www.sheltoncap.com and mailing the completed form to us. For questions, call us at (800) 955-9988. Keep in mind
the following important policies:

•The Fund may take up to seven business days to pay redemption proceeds.

•If your shares were recently purchased by check, the Fund will not release your redemption proceeds until payment of
the check can be verified which may take up to 15 days.
•Exchange purchases must meet the minimum investment amounts of the Fund you are purchasing.
•You must obtain and read the Prospectus for the Fund you are buying prior to making the exchange.

•If you have not selected the convenient exchange privileges on your original account application, you must provide a
medallion signature guaranteed letter of instruction to the Fund, directing any changes in your account.
•The Fund may refuse any purchase or exchange purchase transaction for any reason.
·Each signature on a request for redemption or account change must be medallion signature guaranteed separately.

·All share activity is subject to federal and state rules and regulations. These are in place to prevent, among other
things, money laundering and other illegal movements of money.
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How to Buy Shares Make your check payable to the name of the Fund and mail it with the application to the transfer
agent of the Fund, Gemini Fund Services, LLC, at the address indicated below. Please note the minimum initial
investments previously listed.

Shelton Greater China Fund
c/o Gemini Fund Services, LLC
17605 Wright Street
Omaha, NE 68130

You may also forward your check (and application, for new accounts) to the Fund's offices, which will in turn forward
your check (and application, for new accounts) on your behalf to the Fund's agent for processing. You will receive the
share price next determined after your check has been received by the agent. Please note that this means that the
shares will be purchased at the next calculated price after receipt by the agent, which is typically the next business day
following receipt at the Fund's offices. The Fund's office is located at the following address:

Shelton Greater China Fund
1050 17th Street, Suite 1710
Denver, CO 80265

You also may buy shares of the Fund through selected securities brokers. Your broker is responsible for the
transmission of your order to Gemini Fund Services, LLC, the Fund’s transfer agent, which [may charge you a fee].
You will generally receive the share price next determined after your order is placed with your broker, in accordance
with your broker’s agreed upon procedures with the Fund. Your broker can advise you of specific details. The Fund
does not consider the U.S. Postal Service or other independent delivery services to be their agents. Therefore, deposit
in the mail or with such delivery services does not constitute receipt by the Fund’s transfer agent or the Fund.

Purchasing by Exchange You may purchase shares in the Fund by exchanging shares from an account in one of our
other funds. Such exchanges must meet the minimum amounts required for initial or subsequent investments. When
opening an account by exchanging shares, your new account must be established with the same registration and an
exchange authorization must be in effect. If you have an existing account with us and an exchange authorization in
effect, call (800) 955-9988 during normal business hours (8:00 a.m. to 5:00 p.m. Pacific Time) to exchange shares.
You may also exchange shares by accessing our website at www.sheltoncap.com. You must complete the online
access agreement in order to access your account online. Each exchange actually represents the sale of shares of one
Fund and the purchase of shares in another, which may produce a gain or loss for tax purposes. All transactions are
processed at the share price next calculated after receiving the instructions in good form (as defined below), normally
at 4:00 p.m. Eastern Time (1:00 p.m. Pacific Time).

Wire Instructions For wiring money to your account, you can obtain specific instructions by calling (800) 955-9988.
In order to make your order effective, we must have your order in good form. “Good form” means that the Fund’s
transfer agent has all the information and documentation it deems necessary to affect your order. Please note a Fund
and its Manager reserve the right to reject any purchase. Your purchase will be processed at the net asset value next
calculated after your order has been received by the Fund’s agent. You will begin to earn dividends as of the first
business day following the day of your purchase. All your purchases must be made in U.S. dollars and checks must be
drawn on banks located in the U.S. We reserve the right to limit the number of investment checks processed at one
time. If a check does not clear, we will cancel your purchase. You will be liable for any losses and fees incurred in
connection with a check that does not clear for any reason, including insufficient funds. When you purchase by check,
redemption proceeds will not be sent until we are satisfied that the investment has been collected (confirmation of
clearance may take up to 15 days). You can wire federal funds from your bank or broker, which may charge you a fee.

Purchasing Additional Shares Make your check payable to the name of the Fund in which you are investing, write
your account number on the check, and mail your check with your confirmation stub to the address printed on your
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account statement. There is a $100 minimum for subsequent investments. After setting up your online account, you
may obtain a history of transactions for your account(s) by accessing our website at www.sheltoncap.com.

Automatic Investment Plan Using the Fund’s AIP, you may arrange to make additional purchases automatically by
electronic funds transfer (“EFT”) from your checking or savings account. Your bank must be a member of the
Automated Clearing House. You can terminate the program with ten days written notice. There is no fee to participate
in this program, however, a service fee of $25.00 will be deducted from your account for any AIP purchase that does
not clear due to insufficient funds, or if prior to notifying the Fund in writing or by telephone to terminate the plan,
you close your bank account or take other action in any manner that prevents withdrawal of the funds from the
designated checking or savings account. Investors may obtain more information concerning this program, including
the application form, from the Fund. The share price of the Fund is subject to fluctuations. Before undertaking any
plan for systematic investment, you should keep in mind that such a program does not assure a profit or protect against
a loss. We reserve the right to suspend the offering of shares of the Fund for a period of time and to reject any specific
purchase order in whole or in part. The Fund does not send individual transaction confirmations to individuals
participating in an automatic investment plan. You will receive a quarterly statement of all transactions occurring
during the most recent calendar quarter.

How Fund Shares are Priced The Fund is open for business every day that the New York Stock Exchange (the
"NYSE") is open. The Fund will calculate its net asset value each day that it is open for processing of transactions,
and may calculate its net asset value on certain other days as noted below. The net asset value of the Fund is computed
by adding the value of all of its portfolio holdings and other assets, deducting its liabilities, and then dividing the
result by its number of shares outstanding. Our Fund accounting service provider calculates this value as of market
close, normally 4:00 p.m. Eastern time (1:00 p.m. Pacific time), on each day that the markets are open. However, the
Fund may, but does not expect to, determine the net asset value on any other day the NYSE is closed for trading.
Occasionally, the Pricing Committee, subject to the supervision of the Board of Trustees, will make a good faith
determination of a security’s “fair value” when market quotations are not readily available or deemed unreliable. The
number of shares your money buys is determined by the share price of the Fund on the day your transaction is
processed. Orders that are received in good form by the Fund's transfer agent are executed at the net asset value next
calculated. The share price of the Fund will vary over time as the value of its securities varies. Portfolio securities of
the Fund that are listed on a securities exchange are valued at the last reported sale price. Securities with remaining
maturities of 60 days or less are valued using the amortized cost method as reflecting fair value. All other securities
are valued at their fair value as determined in good faith by the Pricing Committee, subject to the Board’s oversight
and review, using consistently applied procedures established by the Board of Trustees. The effect of valuing
securities held by the Fund at fair value may be that the price so determined may be different than the price that would
be determined if reliable market quotations were available or if another methodology were used.
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Fair Value Pricing Occasionally, reliable market quotations are not readily available or there may be events affecting
the value of foreign securities or other securities held by the Fund. When such events occur after the close of regular
trading on foreign or other exchanges, but before trading on the NYSE is closed (a “Significant Event”) the Fund must
determine the “fair value” of the affected security or securities. Fair value determinations are made in good faith in
accordance with procedures adopted by the Board of Trustees. Generally, fair value of a portfolio security or other
assets shall be the amount the owner of the security or asset might reasonably expect to receive upon its current sale.
Generally speaking, the procedure adopted by the Board of Trustees requires the valuation committee or pricing
committee, to convene, consider all available information regarding the affected security or securities, and based upon
“general valuation considerations” set out in the procedures, arrive at a fair value in light of all of these factors and
considerations. To help determine whether a Significant Event has occurred with respect to securities traded
principally in foreign markets, the Fund’s accounting service provider has engaged a third party service provider to
systematically recommend the adjustment of closing market prices of non-U.S. securities based upon changes in a
designated U.S. securities market index occurring from the time of the close of the relevant foreign market and the
close of trading on the NYSE. Attempts to determine the fair value of securities introduces an element of subjectivity
to the pricing of securities. As a result, the price of a security determined through fair valuation techniques may differ
from the price quoted or published by other sources and may not accurately reflect the market value of the security
when trading resumes. If a reliable market quotation becomes available for a security formerly valued through fair
valuation techniques, the Fund would compare the new market quotation to the fair value price to evaluate the
effectiveness of its fair valuation.

Performance Information All performance information published in advertisements, sales literature and
communications to investors, including various expressions of current yield, effective yield, tax equivalent yield, total
return and distribution rate, is calculated and presented in accordance with the rules prescribed by the SEC. In each
case, performance information will be based on past performance and will reflect all recurring charges against Fund
income. Performance information is based on historical data and does not indicate the future performance of the Fund.

How to Sell Shares You may redeem all or a portion of your shares on any day that the Fund is open for business.
Your shares will be redeemed at the net asset value next calculated, less any applicable redemption fee, after we have
received your redemption request in good form. Good form requires that we have clear, actionable instructions that are
properly executed by authorized signers on the account. In cases where the transaction requires a medallion signature
guarantee, this will be required to meet the good form standard. Remember that the Fund may hold redemption
proceeds until we are satisfied that we have collected the funds which were deposited by check. To avoid these
possible delays, which could be up to 15 days, you should consider making your investment by wire, following the
instructions as described in the section titled “Wire Instructions” in this prospectus.

By Mail If you have not elected telephone redemption or transfer privileges, you must send a “medallion
signature-guaranteed letter of instruction”. The letter of instruction must specify (i) the name of the Fund, (ii) the
number of shares to be sold, (iii) your name, and (iv) your account number to the Fund’s offices. If you have additional
questions, please contact us at (800) 955-9988. The Fund’s Transfer Agent requires that each individual’s signature
appearing on a redemption request be guaranteed by an eligible signature guarantor such as a commercial bank,
broker-dealer, credit union, securities exchange or association, clearing agency or savings association. This policy is
designed to protect shareholders who do not elect telephone privileges on their accounts.

By Exchange You must meet the minimum investment requirement of the Fund into which you are exchanging. You
can only exchange between accounts with identical registrations. Same day exchanges are accepted until market close,
normally 4:00 p.m. Eastern time (1:00 p.m. PST).

By Wire You must have applied for the wire feature on your account. We will notify you when this feature is active
and you may then make wire redemptions by calling us before 4:00 p.m. Eastern time (1:00 p.m., PST). This means
your money will be wired to your bank the next business day.
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By Electronic Funds Transfer You must have applied for the EFT withdrawal feature on your account. Typically,
money sent by EFT will be sent to your bank within three days after the sales of your securities. There is no fee for
this service.

Online You can sell shares in a regular account by accessing our website at www.sheltoncap.com. You may not buy
or sell shares in a retirement account using our online feature.

By Telephone You must have this feature set up in advance on your account. Call the Fund at (800) 955-9988. Give
the name of the Fund, the exact name in which your account is registered, your account number, the required
identification information and the number of shares or dollar amount that you wish to redeem. Unless you submit an
account application that indicates that you have declined telephone and/or online exchange privileges, you agree, by
signing your account application, to authorize and direct the Fund to accept and act upon telephone, online, telex, fax,
or telegraph instructions for exchanges involving your account or any other account with the same registration. The
Fund employs reasonable procedures in an effort to confirm the authenticity of your instructions, such as requiring a
seller to give a special authorization number or password. Provided these procedures are followed, you further agree
that neither the Fund nor the Fund's agent will be responsible for any loss, damage, cost or expense arising out of any
instructions received for an account. You should realize that by electing the telephone exchange or the online access
options, you may be giving up a measure of security that you might otherwise have if you were to exchange your
shares in writing. For reasons involving the security of your account, telephone transactions may be tape recorded.
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Systematic Withdrawal Plan If you own shares of the Fund with a value of $10,000 or more, you may establish a
Systematic Withdrawal Plan. You may receive monthly or quarterly payments in amounts of not less than $100 per
payment. Details of this plan may be obtained by calling the Fund at (800) 955-9988. The Fund does not send
transaction confirmations to individuals participating in a systematic withdrawal option. You will receive a quarterly
statement of all transactions occurring during the most recent calendar quarter.

Other Redemption Policies The Fund applies a redemption fee of 2% to shares purchased and held 90 days or less
from the date of purchase. The Fund has committed itself to pay in cash all requests for redemption by any
shareholder of record, limited in amount, however, during any 90-day period to the lesser of $250,000 or 1% of the
value of the Fund's net assets at the beginning of such period. Such commitment is irrevocable without the prior
approval of the SEC. In the case of requests for redemption in excess of such amounts, the Advisor, subject to the
supervision of the Board of Trustees, reserves the right to make payments in whole or in part in securities or other
assets of the Fund from which the shareholder is redeeming in case of an emergency, or if the payment of such a
redemption in cash would be detrimental to the existing shareholders of the Fund. In such circumstances, the securities
distributed would be valued at the price used to compute the Fund's net asset value. Should the Fund do so, a
shareholder would likely incur transaction fees in converting the securities to cash. Retirement Plan shareholders
should complete a Rollover Distribution Election Form in order to sell shares of the Fund so that the sale is treated
properly for tax purposes. Once your shares are redeemed, we will normally mail you the proceeds on the next
business day, but no later than within seven business days. When the markets are closed (or when trading is restricted)
for any reason other than its customary weekend or holiday closing, or under any emergency circumstances as
determined by the SEC to merit such action, we may suspend redemption or postpone payment dates. If you want to
keep your account(s) open, please be sure that the value of your account does not fall below $1,000 because of
redemptions. The Advisor may elect to close an account and mail you the proceeds to the address of record. We will
give you 30 days written notice that your account(s) will be closed unless you make an investment to increase your
account balance(s) to the $1,000 minimum. If you close your account, any accrued dividends will be paid as part of
your redemption proceeds. The share price of the Fund will fluctuate and you may receive more or less than your
original investment when you redeem your shares.

 The Fund and The Manager Reserve Certain Rights, Including the Following:

•To automatically redeem your shares if your account balance falls below the minimum balance due to the sale of
shares.
•To modify or terminate the exchange privilege on 60-days written notice.
•To refuse any purchase or exchange purchase order.
•To change or waive the Fund’s minimum investment amount.

•To suspend the right to redeem shares, and delay sending proceeds, during times when trading on the principal
markets for the Fund are restricted or halted, or otherwise as permitted by the SEC.
•To withdraw or suspend any part of the offering made by this Prospectus.
•To automatically redeem your shares if you fail to provide all required enrollment information and documentation.

Other Policies
Tax-Saving Retirement Plans We can set up your new account in a
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