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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2.
Derivative
Security or Exercise
(Instr. 3) Price of
Derivative
Security
Non-Qualified
Stock Option $45.53 05/10/2007
(Right to Buy)

Reporting Owners

Reporting Owner Name / Address
Director

ELLER TIMOTHY R

C/O CENTEX CORPORATION
2728 N. HARWOOD

DALLAS, TX 75201

Signatures

/s/ Paul M. Johnston as attorney-in-fact for Timothy R.
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**Signature of Reporting Person
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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares are owned directly by Granite Springs, Ltd., a limited partnership. The reporting person is (a) a general partner of such

(1)

interest in such partnership.

Reporting Owners

partnership, (b) trustee and a beneficiary of the T. Eller 2006 GRAT, a trust, which owns a limited partnership interest in such
partnership, and (c) the spouse of a trustee and a beneficiary of the K. Eller 2006 GRAT, a trust, which also owns a limited partnership
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Stock options granted under the Centex Corporation 2001 Stock Option Plan. The 5/10/07 Award vests at the rate of 33 1/3% per year on
each of March 31, 2009, March 31, 2010 and March 31, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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