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Exhibit 99.1
Report Regarding Change in Subsidiaries

Woori F&I Co., Ltd., a subsidiary of Woori Finance Holdings Co., Ltd., has added Woori F&I Sixth Asset Securitization Specialty Co., Ltd. as
its subsidiary as of December 12, 2007.

Key details

Name of company: Woori F&I Sixth Asset Securitization Specialty Co., Ltd.

Financial status:

Total assets (Won) 10,000,000 Shareholders equity (Won) 10,000,000
Total liabilities (Won) 0 Paid-in-capital (Won) 10,000,000

*  As of December 11, 2007

Woori F&I Sixth Asset Securitization Specialty Co., Ltd. is a wholly-owned subsidiary of Woori F&I Co., Ltd. and is a
special-purpose company established under the Asset Securitization Act.

On December 20, 2007, the asset transfer registration date, financial status is expected to be as follows:

Total assets (Won) 29,084,000,000 Shareholders equity (Won) 4,849,000,000
Total liabilities (Won) 24,235,000,000

Woori F&I Sixth Asset Securitization Specialty Co., Ltd. will issue 98,780 shares on December 20, 2007 (Capital: 493,900,000 Won
at face value of 5,000Won per share). Woori F&I Co., Ltd is expected to hold a 100% stake in Woori F&I Sixth Asset Securitization
Specialty Co., Ltd.

Date of inclusion as subsidiary: December 12, 2007

Total number of subsidiaries of Woori Finance Holdings after inclusion: 28



Edgar Filing: WOORI FINANCE HOLDINGS CO LTD - Form 6-K

Exhibit 99.2
Report Regarding Change in Subsidiaries

Woori F&I Co., Ltd., a subsidiary of Woori Finance Holdings Co., Ltd., has added Woori F&I Seventh Asset Securitization Specialty Co., Ltd.
as its subsidiary as of December 12, 2007.

Key details

Name of company: Woori F&I Seventh Asset Securitization Specialty Co., Ltd.

Financial status:

Total assets (Won) 10,000,000 Shareholders equity (Won) 10,000,000
Total liabilities (Won) 0 Paid-in-capital (Won) 10,000,000

*  As of December 11, 2007

Woori F&I Seventh Asset Securitization Specialty Co., Ltd. is a wholly-owned subsidiary of Woori F&I Co., Ltd. and is a
special-purpose company established under the Asset Securitization Act.

On December 20, 2007, the asset transfer registration date, financial status is expected to be as follows:

Total assets (Won) 33,231,000,000 Shareholders equity (Won) 5,175,000,000
Total liabilities (Won) 28,056,000,000

Woori F&I Seventh Asset Securitization Specialty Co., Ltd. will issue 105,300 shares on December 20, 2007 (Capital: 526,500,000
Won at face value of 5,000 Won per share). Woori F&I Co., Ltd is expected to hold a 100% stake in Woori F&I Seventh Asset
Securitization Specialty Co., Ltd.

Date of inclusion as subsidiary: December 12, 2007

Total number of subsidiaries of Woori Finance Holdings after inclusion: 29
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.
(Registrant)

Date: December 12, 2007 By: /s/ Byung-Ho Park
(Signature)

Name: Byung-Ho Park
Title: Managing Director



