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Employee
Stock
Option
(right to
buy)

$2.820  03/11/2014 15,000

Employee
Stock
Option
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$233L  03/11/2014 40,000

Employee
Stock
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/s/ Susan Downs,
Attorney-in-fact

03/12/2014
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(1)

2

3
C))

C))

(6)

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The exercise price was converted from Canadian dollars based on the March 10, 2014 closing rate of exchange of 1.1105 Canadian
dollars per U.S. dollars as quoted by Reuters. The actual exercise price is the Canadian dollar amount regardless of the exchange rate on
the date of exercise.

The option vests in five equal annual installments on March 17, 2011, March 17, 2012, March 17, 2013, March 17, 2014 and March 17,
2015.

The option vests in five equal annual installments on June 15, 2011, June 15, 2012, June 15, 2013, June 15, 2014, and June 15, 2015.
The option vests in five equal annual installments on June 18, 2013, June 18, 2014, June 18, 2015, June 18, 2016, and June 18, 2017.

The option vests in five equal annual installments on March 13, 2014, March 13, 2015, March 13, 2016, March 13, 2017, and March 13,
2018.

Pursuant to the Arrangement Agreement (the "Agreement") by and between Patheon Inc. and JLL/Delta Patheon Holdings, L.P., dated as
of November 18, 2013, on the effective date of the arrangement contemplated by the Agreement, this option was cancelled in exchange
for a cash payment equal to the product of (i) the excess of US$9.32 over the exercise price per share of the option and (ii) the total
number of shares underlying the option.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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