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C/O RIGNET, INC. X
1880 S. DAIRY ASHFORD, SUITE 300
HOUSTON, TX 77077
Signatures
/s/ William Sutton pursuant to a Limited Power of Attorney filed with the SEC December 14,
12/22/2010
2010
**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Mr. Davis is a manager of SMH PEG Management II, LLC, which is the general partner of SMH Private Equity Group II, LP, and a
manager of SMH PEG Management I, LLC, which is the general partner of SMH Private Equity Group I, LP, and may vote or sell
securities owned by such entities. Mr. Davis disclaims beneficial ownership of any shares of common stock, Series C Preferred Stock and
Common Stock Warrants owned by such entities, except to the extent of any pecuniary interest therein

@)

Includes (i) 12,057 shares of common stock owned by SMH PEG Management II, LLC, (ii) 1,136,281 shares of common stock owned by

@ SMH Private Equity Group I, LP and (iii) 558,705 shares of common stock owned by SMH Private Equity Group II, LP.
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145,356, 104,722 and 1,643 shares of common stock were sold by SMH Private Equity Group I, LP, SMH Private Equity Group II, L.P.
(3) and SMH PEG Management II, LLC, respectively, in a registered underwritten public offering pursuant to an underwriting agreement
entered into on December 14, 2010.

(4) Represents public offering price of $12.00 per share of common stock less the underwriter's discount of $0.84 per share of common stock.

The amount of securities acquired represents the cashless exercise of the Common Stock Warrants based on a market price of $12.93 per
share of Common Stock.

C))

The amount of underlying securities consists of (i) shares of Common Stock issued in connection with the conversion, which occurred
immediately prior to the closing of the Issuer's initial public offering on December 20, 2010, of the Series C Preferred Stock reported in
column 5 and the accrued and unpaid dividends on the Series C Preferred Stock reported in column 5 and (ii) shares of Common Stock

(6) issued to pay the major event preference, which occurred immediately prior to the closing of the Issuer's initial public offering on
December 20, 2010, for the preferred stock reported in column 5. The conversion and major event preference are more fully described in
the prospectus filed by the Issuer pursuant to Rule 424(b) under the Securities Act of 1933 on December 16, 2010. The Series C Preferred
Stock had no expiration date. The Series C Preferred Stock is owned by SMH Private Equity Group I, LP.

) The Common Stock Warrants are held by SMH Private Equity Group II, LP and are exercisable at any time, at the holder's election, until
December 31, 2015.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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