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Securities Exchange Act of 1934.

Yes No X
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registrant in connection with Rule 12g3-2(b): 82-

ISSUANCE OF SENIOR NOTES BY SHINHAN BANK

On October 26, 2004, Shinhan Bank, one of our major banking subsidiaries,
decided to issue Euro Medium Term Notes (the "Notes") in the aggregate principal
amount of USD 50,000,000. The Notes are scheduled to be issued on November 5,
2004. The following is a detailed summary of terms and conditions of the
issuance of the Notes.

1. Issuer : Shinhan Bank

2. Amount : USD 50 Million

3. Form of Debt : Euro Medium Term Notes
4. Trade Date : October 26, 2004

5. Issue Date : November 5, 2004

6. Maturity Date : November 5, 2007
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7. Issue Price : 100%
8. Coupon Rate : USD 3-month LIBOR plus 35 basis points
9. Coupon Dates : Quarterly, from and including 2 February 2005 to and

including the Maturity Date
10. Redemption Price: 100%
11. Dealer : BNP Paribas
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