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Item 5.02. Departure of Directors or Certain Officers; Election of Directors;
Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

Effective January 10, 2012, Mr. Robert J. Miranda resigned as Chief Financial Officer of Victory Energy Corporation
(the “Company”), a position he has held since November 16, 2008.  Mr. Miranda will continue as Chief Executive
Officer and Chairman of the Board of the Company.

Also effective January 10, 2012, Mr. Mark Biggers was appointed as Chief Financial Officer of the Company.  Mr.
Biggers, age 58, served as Senior Director with Alvarez & Marsal, a business consulting and performance
improvement firm. Mr. Biggers holds a BBA degree in accounting from the University of Texas at Austin and an
MBA in finance from the University of Hull (England).

On December 28, 2011, the Company entered into an Employment Agreement with Mr. Biggers, wherein he agreed to
serve as Chief Financial Officer of the Company, effective January 10, 2012.  The term of the agreement began on
January 10, 2012 and will end on January 10, 2014, unless sooner terminated by either party upon notice to the
other.  Mr. Biggers will receive a base annual salary of $180,000 per year and Mr. Biggers will also receive a
performance bonus totaling an amount equal to one percent (1%) of the gross receipts of the Company from its
partnership interest in Aurora Energy Partners a year upon reaching mutually agreeable objectives.  In addition, Mr.
Biggers will be entitled to a signing bonus totaling $60,000, $25,000 of which will be paid in cash within five (5) days
from Mr. Biggers’ first day of full employment and the balance paid in the form of a $35,000 Senior Secured
Convertible Debenture.

In addition, Mr. Biggers will receive a five (5)-year option to purchase 1,500,000 shares of the Company’s common
stock at an exercise price of $0.01 and an additional option to purchase 3,000,000 shares of the Company’s common
stock, vesting monthly at the rate of 125,000 shares per month, at an exercise price of $0.02 per share, such additional
options expiring at the end of the calendar year 2017.

 There were no arrangements or understandings pursuant to which Mr. Biggers was appointed as an officer.  There are
no family relationships between Mr. Biggers and any director or officer of the Company.  There are no related party
transactions between the Company and Mr. Biggers other than the Employment Agreement, dated December 28,
2011.

A copy of the Company’s press release announcing the resignation of Mr. Miranda and the appointment of Mr. Biggers
is attached hereto as Exhibit 99.1 and is incorporated in this report by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No.Description

99.1 Press Release of Victory Energy Corporation dated December 28, 2011.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

VICTORY ENERGY CORPORATION

Dated: December 28, 2011 By: /s/ ROBERT J. MIRANDA
Robert Miranda
Chief Executive Officer
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