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Item 5.03.Amendments to Articles of Incorporation or Bylaws; Changes in Fiscal Year.

On May 20, 2009, the shareholders of Consolidated Water Co. Ltd. (the “Company”) approved the following
amendments to the Company’s Articles of Association at the Company’s Annual General Meeting:

1.           The elimination of the requirement that a poll be demanded in order for a shareholder or proxy holder to be
entitled to one vote for each share held or represented by proxy.  Prior to this amendment, the Articles of Association
provided that resolutions submitted to a vote by shareholders be decided upon a show of hands, unless, before or on
the declaration of the result of the show of hands, a poll is demanded by the Chairman of the meeting or any
shareholder entitled to vote, present in person or by proxy.  Unless such a poll is demanded, each shareholder or proxy
holder present at a meeting at which a quorum is present would have been entitled to one vote per person, instead of
being entitled to one vote for each share represented by such shareholder or proxy holder.

2.           The elimination of the provision in the Articles of Association allowing the Company’s board of directors to
issue partly-paid or nil-paid shares and certain other provisions relating to the treatment of, or dealings with
shareholders holding, such shares.  Prior to the adoption of this amendment, the Company’s board of directors could
issue partly-paid or nil-paid shares.

3.           The addition of a provision to the Articles of Association to provide that general meetings called by the board
of directors after a valid request therefor must be convened within 90 days of the request or may be called by the
shareholders making the request to be held within 150 days thereafter.  Prior to the adoption of this amendment, the
Articles of Association did not specify a date by which a meeting called for by the board of directors must be held.

4.           The addition of a provision to the Articles of Association to specify that if the Chairman of the board of
directors is not present to preside as chairman over a general meeting, then the President of the Company would serve
in such capacity and that if neither the Chairman nor the President is present, then the board of directors could select a
member of the board of directors to preside as chairman over such meeting.  If no member of the board of directors is
present or willing to act in such capacity, then the shareholders would have the ability to choose a shareholder to
preside as chairman over the meeting.  Prior to this amendment, the President of the Company was not next in line to
assume the role of chairman of the meeting.

5.           The addition of a provision in the Articles of Association to allow for the automatic removal of any member
of the board of directors found by a court to have been negligent, to have engaged in misconduct as a director or to be
for any reason unfit to act as a member of the board of directors of the Company.

6.           The addition of a provision to the Articles of Association to allow the shareholders to vote to remove a
director without cause if at least 50% of the shares voting in a meeting vote to do so, rather than the previous
requirement of a vote by at least 75% of the shares voted at a meeting.
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7.           Several other amendments of an administrative nature were also included in the Articles of Association
that:  (a) permit a board of directors meeting conducted by telephone conference to be called on 48-hours notice, (b)
clarify that the business of the Company is managed by executive officers of the Company, who act under the
direction of Company’s board of directors, (c) eliminate all unnecessary references in the Articles of Association to the
Company qualifying as an exempted company under Cayman law, because an exempted company under Cayman law
must conduct its corporate activities mainly outside of the Cayman Islands, and (d) require shareholders holding at
least 33 1/3% of the issued and outstanding shares to be present in order to reconvene an adjourned meeting of the
shareholders.

8.           Certain additional provisions were added to the Articles of Association to clarify that, as permitted by
Cayman law, electronic means may be used by: (a) the Company to communicate with its shareholders and (b) the
shareholders to appoint proxies.

Item 9.01.           Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No.         Title

3.1                      Amendments to the Company’s Articles of Association.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CONSOLIDATED WATER CO. LTD.

By: /s/ David W. Sasnett
Name: David W. Sasnett
Title: Executive Vice President and
Chief Financial Officer

Date: May 27, 2009
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EXHIBIT INDEX

Exhibit                Description

3.1                      Amendments to the Company’s Articles of Association
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