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ITEM 5.  Other Events.

P-Com, Inc. entered into a Securities Purchase Agreement, dated March 26, 2003,
with DMG Legacy Fund LLC, DMG Legacy Institutional Fund LLC and DMG
International Ltd. (collectively the "Investors") for the issuance and sale by
P-Com of convertible secured promissory notes in the aggregate principal amount
of $1,500,000 and four series of warrants to purchase an aggregate of up to
6,000,000 shares of P-Com's common stock. The purchase price for these
securities was $1,500,000. Pursuant to a Registration Rights Agreement, dated
March 26, 2003, P-Com has agreed to register the resale of these securities and
the underlying shares of common stock. Pursuant to a Security Agreement, dated
March 26, 2003, P-Com has granted to the Investors a subordinated security
interest in its assets to secure its obligations under the Securities Purchase
Agreement, the convertible secured promissory notes, the warrants, and the
Registration Rights Agreement.

P-Com entered into a Note Purchase Agreement with Speedcom Wireless Corporation,
dated March 26, 2003, for the purchase by P-Com of a convertible promissory note
issued by Speedcom Wireless Corporation in the principal amount of $400,000. The
purchase price for the convertible promissory note was $400,000.

Additional information about these transactions is included in the attached
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press release issued by P-Com on March 31, 2003.

ITEM 7.  Financial Statements and Exhibits.

(c)  Exhibits.

10.1   Securities Purchase Agreement, dated March 26, 2003, by and among P-Com,
       Inc., DMG Legacy Fund LLC, DMG Legacy Institutional Fund LLC and DMG
       Legacy International Ltd.

10.2   Registration Rights Agreement, dated March 26, 2003, by and among P-Com,
       Inc., DMG Legacy Fund LLC, DMG Legacy Institutional Fund LLC and DMG
       Legacy International Ltd.

10.3   Security Agreement, dated March 26, 2003, between P-Com, Inc. and DMG
       Legacy Institutional Fund LLC, as collateral agent for DMG Legacy Fund
       LLC, DMG Legacy Institutional Fund LLC and DMG Legacy International Ltd.

10.4   Form of Convertible Secured Promissory Note

10.5   Form of Series A Warrant

10.6   Form of Series A-1 Warrant

10.7   Form of Series B Warrant

10.8   Form of Series B-1 Warrant

10.9   Note Purchase Agreement, dated March 26, 2003, between P-Com, Inc. and
       Speedcom Wireless Corporation.

10.10  Convertible Promissory Note, dated March 26, 2003, issued by Speedcom
       Wireless Corporation to P-Com Inc.

99.1   Press release dated March 31, 2003

                                   SIGNATURES

       Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                   P-COM, INC.
                                   (Registrant)

Date:  March 31, 2003              By:      /s/ George P. Roberts
                                             --------------------------
                                   Name:     George P. Roberts
                                   Title:    Chief Executive Officer
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