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EXPLANATORY NOTE:

On October 19, 2010, Dynegy Inc. (“Dynegy”) issued a press release announcing the filing with the Securities and
Exchange Commission of an update to its previously filed investor presentation that clarifies certain misconceptions
and contains additional important facts related to its previously announced Agreement and Plan of Merger, dated as of
August 13, 2010 (the “Merger Agreement”), providing for the acquisition of Dynegy by Denali Parent Inc. (the “Merger”),
an affiliate of The Blackstone Group L.P.  Dynegy intends to use the investor presentation, as updated, when
discussing the Merger with certain of its stockholders in advance of the special meeting of stockholders of Dynegy,
scheduled for November 17, 2010 (the “Special Meeting”), to consider and vote upon the Merger Agreement.  The press
release also announced the mailing of a second letter to Dynegy’s stockholders reiterating the recommendation of the
Board of Directors of Dynegy that Dynegy’s stockholders vote in favor of the proposal to adopt the Merger Agreement
at the Special Meeting; a copy of the letter is included in the press release.  Copies of the press release and the investor
presentation are included below.
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