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TGC Industries Reports Third Quarter 2014 Results

PLANO, TEXAS OCTOBER 27,2014 TGC Industries, Inc. (NASDAQ: TGE) ( TGC ) today announced financial results for its third quarter
ended September 30, 2014. Revenues in the third quarter of 2014 were $26.1 million compared to $21.1 million in the third quarter of 2013.
TGC reported a net loss of $4.0 million, or ($0.18) per share, for both the third quarter of 2014 and the third quarter of 2013.

Wayne Whitener, TGC Industries President and Chief Executive Officer, said, Our third quarter results were negatively impacted by a land
seismic environment in both the United States and Canada that has remained challenging since the beginning of last year. In addition, Canadian
operations did not contribute significantly to our third quarter results due to the regular seasonal nature of seismic work in Canada.

Our current backlog is approximately $32 million, and we anticipate execution of a substantial amount of contracts awaiting signature that we
expect to be finalized in the next few weeks. We ended the third quarter of 2014 with over $25 million in cash, and we continue to maintain the
financial flexibility and low cost structure needed to navigate these challenging market conditions.
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We recently announced a strategic business combination with Dawson Geophysical and are extremely pleased to join forces with them. We
believe that the combination of our shared technical, operational and international expertise will provide increased opportunities to better serve
our client base and result in a stronger company. This strategic business combination should allow the new company to enjoy increased
utilization rates and lower costs. We continue to anticipate a first quarter 2015 closing for this transaction.
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THIRD QUARTER 2014 RESULTS

Third quarter 2014 revenues were $26.1 million compared to $21.1 million in the third quarter of 2013. TGC operated five seismic crews in the
U.S. for the 2014 third quarter. In the third quarter of 2013, TGC began the quarter with three crews operating in the U.S. and ended the quarter
with five U.S. crews. In Canada, TGC had one crew operating intermittently during the 2014 third quarter compared to a year ago, when TGC
operated three Canadian crews for short term summer work at the beginning of the quarter but ended the period with no crews in Canada. Since
the end of the 2014 third quarter, TGC has placed additional Canadian crews into the field and has two crews currently operating in Canada and
expects to add two additional Canadian crews before the end of November.

Gross profit margin in the 2014 third quarter was 3.9% compared to 12.4% for the third quarter of 2013. As a percentage of revenues, cost of
services was 96.1% compared to 87.6% in the third quarter a year ago. Selling, general and administrative expenses ( SG&A ) were $2.3 million
compared to $2.4 million in the third quarter of 2013. SG&A as a percentage of revenues was 8.8% compared to 11.3% a year ago.

Depreciation and amortization expense in the third quarter was $4.7 million compared to $6.1 million a year ago, which as a percentage of
revenue was 18.0% and 28.7%, respectively. Third quarter 2014 EBITDA* (earnings before net interest expense, taxes, depreciation, and
amortization) was negative $1.3 million compared to $0.2 million in the third quarter of 2013.

* A reconciliation of EBITDA (a non-GAAP financial measure) to reported earnings can be found following the financial tables.

FIRST NINE MONTHS 2014 RESULTS

Revenues for the first nine months of 2014 were $93.1 million compared to $115.8 million in the first nine months of 2013. Gross profit margin
was 17.7% in the first nine months of 2014 compared to 22.3% in the first nine months of 2013. Cost of services in the first nine months of
2014 was $76.6 million compared to $90.0 million in the same period of 2013. As a percentage of revenues, cost of services was 82.3%
compared to 77.7% in the first nine months a year ago.

SG&A expenses in the first nine months of 2014 were $7.1 million compared to $7.2 million in the same period a year ago. As a percentage of
revenues, SG&A expense for the first nine months of 2014 was 7.6% compared to 6.2% in the same period of 2013. Depreciation and
amortization expense for the first nine months of 2014 was $14.6 million compared to $19.1 million in the first nine months of 2013. As a
percentage of revenues, depreciation and amortization expense was 15.7% and 16.5% for the first nine months of 2014 and 2013, respectively.
EBITDA* for the first nine months of 2014 was $9.4 million, or 10.1% of revenues, compared to $18.6 million, or 16.0% of revenues, in the
first nine months of 2013.
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CONFERENCE CALL

TGC Industries has scheduled a conference call for Monday, October 27, 2014 at 9:30 a.m. Eastern Time / 8:30 a.m. Central Time. To
participate in the conference call, dial 719-325-2491 at least 10 minutes before the call begins and ask for the TGC Industries conference call. A
replay of the call will be available approximately two hours after the live broadcast ends and will be accessible until November 10, 2014. To
access the replay, dial 719-457-0820 using a pass code of 3900613#.

Investors, analysts, and the general public will also have the opportunity to listen to the conference call over the Internet by visiting
http://www.tgcseismic.com. To listen to the live call on the web, please visit the press release section of the Investor Relations page of the TGC
website. For those who cannot listen to the live webcast, an archive will be available shortly after the call and will remain available for
approximately 90 days at http://www.tgcseismic.com.

TGC Industries, Inc., based in Plano, Texas, is a leading provider of seismic data acquisition services with operations throughout the continental
United States and Canada. The Company has branch offices in Houston, Midland, Oklahoma City and Calgary.
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TGC Industries, Inc.

Consolidated Statement of Earnings

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
2014 2013 2014 2013

Revenue $ 26,094,909 $ 21,115,045 $ 93,133,099 $ 115,806,689
Cost and expenses
Cost of services 25,071,320 18,492,618 76,641,928 90,011,820
Selling, general and administrative expense 2,288,412 2,391,946 7,060,970 7,226,433
Depreciation and amortization expense 4,708,500 6,057,092 14,639,933 19,110,476

32,068,232 26,941,656 98,342,831 116,348,729
Income (loss) from operations (5,973,323) (5,826,611) (5,209,732) (542,040)
Interest expense 148,770 275,509 506,296 903,667
Income (loss) before income taxes (6,122,093) (6,102,120) (5,716,028) (1,445,707)
Income tax expense (benefit) (2,112,616) (2,150,433) (1,954,251) 158,537
NET INCOME (LOSS) $ (4,009,477) $ (3,951,687) $ (3,761,777) $ (1,604,244)
Earnings (loss) per common share:
Basic $ (0.18) $ 0.18) $ (0.17) $ (0.07)
Diluted $ (0.18) $ 0.18) $ (0.17) $ (0.07)
Weighted average number of common shares
outstanding:
Basic 21,957,167 21,832,831 21,956,804 21,805,692
Diluted 21,957,167 21,832,831 21,956,804 21,805,692

The statement of operations reflects all adjustments which are, in the opinion of management, necessary for a fair presentation of the interim
periods. The results of the interim periods are not necessarily indicative of results to be expected for the entire year.




Cash and cash equivalents
Receivables (net)

Prepaid expenses and other
Current assets

Other assets (net)

Property and equipment (net)
Total assets

Current liabilities

Long-term obligations
Long-term deferred tax liability
Shareholders equity

Total liabilities & equity
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TGC Industries, Inc.

Condensed Consolidated Balance Sheet

TGC Industries, Inc.

Reconciliation of EBITDA to Net Income (Loss)

September 30,
2014
(unaudited)

25,064,116
8,985,899
7,410,535

41,460,550

283,472

54,211,727

95,955,749

24,263,783
6,677,180
1,025,116

63,989,670

95,955,749

Three Months Ended

December 31,
2013

16,130,374
10,742,412
8,030,556
34,903,342
291,000
63,107,196
98,301,538

17,195,179
7,384,819
4,590,739

69,130,801

98,301,538



