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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

x Quarterly Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

For the Quarter Ended September 30, 2012

o Transition Report Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Commission
File Number

Exact name of registrants as specified in their charters, addresses of principal executive
offices, telephone numbers and states or other jurisdictions of incorporation or organization

I.R.S. Employer
Identification Number

814-00839 New Mountain Finance Holdings, L.L.C.
787 Seventh Avenue, 48th Floor
New York, New York 10019
Telephone: (212) 720-0300

State of Incorporation: Delaware

26-3633318

814-00832 New Mountain Finance Corporation
787 Seventh Avenue, 48th Floor
New York, New York 10019
Telephone: (212) 720-0300

State of Incorporation: Delaware

27-2978010
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814-00902 New Mountain Finance AIV Holdings
Corporation

787 Seventh Avenue, 48th Floor
New York, New York 10019
Telephone: (212) 720-0300

State of Incorporation: Delaware

80-0721242

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months and (2) has been subject to such filing requirements for the past 90 days.

New Mountain Finance Holdings, L.L.C. Yes x No o
New Mountain Finance Corporation Yes x No o
New Mountain Finance AIV Holdings Corporation Yes x No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that
the registrant was required to submit and post such files).

New Mountain Finance Holdings, L.L.C. Yes o No o
New Mountain Finance Corporation Yes o No o
New Mountain Finance AIV Holdings Corporation Yes o No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of
�accelerated filer and large accelerated filer� in Rule 12b-2 of the Exchange Act. (Check one):

New Mountain Finance Holdings, L.L.C. Large accelerated filer o Accelerated filer o
Non-accelerated filer x Smaller reporting company o

New Mountain Finance Corporation Large accelerated filer o Accelerated filer o
Non-accelerated filer x Smaller reporting company o

New Mountain Finance AIV Holdings Corporation Large accelerated filer o Accelerated filer o
Non-accelerated filer x Smaller reporting company o

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

New Mountain Finance Holdings, L.L.C. Yes o No x
New Mountain Finance Corporation Yes o No x
New Mountain Finance AIV Holdings Corporation Yes o No x

Registrants Description Shares / Units as of November 6, 2012
New Mountain Finance Holdings, L.L.C. Common membership units 36,912,573
New Mountain Finance Corporation Common stock, $0.01 par value 20,690,635
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New Mountain Finance AIV Holdings Corporation Common stock, $0.01 par value 100

This combined Form 10-Q is filed separately by three registrants: New Mountain Finance Holdings, L.L.C., New Mountain Finance Corporation
and New Mountain Finance AIV Holdings Corporation (collectively, the �New Mountain Finance Registrant(s)� or the �Registrant(s)�). Information
contained herein relating to any New Mountain Finance Registrant is filed by such registrant solely on its own behalf. Each New Mountain
Finance Registrant makes no representation as to information relating exclusively to the other registrants.
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PART I. FINANCIAL INFORMATION

Item 1. Financial Statements

New Mountain Finance Holdings, L.L.C.

Consolidated Statements of Assets, Liabilities and Members� Capital

September 30, 2012 December 31, 2011
(unaudited)

Assets
Investments at fair value (cost of $844,524,713 and $699,864,784, respectively) $ 858,884,178 $ 703,513,560
Cash and cash equivalents 12,670,690 15,318,811
Interest and dividend receivable 8,579,017 7,307,092
Deferred credit facility costs (net of accumulated amortization of $1,680,588 and
$855,955, respectively) 5,317,053 3,713,739
Receivable from affiliate 170,909 369,017
Other assets 1,206,326 356,486
Total assets $ 886,828,173 $ 730,578,705
Liabilities
SLF Credit Facility 200,000,000 165,928,000
Holdings Credit Facility 135,664,913 129,037,813
Payable for unsettled securities purchased 19,800,000 7,604,931
Incentive fee payable 6,525,063 2,317,328
Management fee payable 2,767,648 2,200,354
Interest payable 580,796 1,747,095
Payable to affiliate 22,728 �
Other liabilities 1,112,085 1,241,366
Total liabilities 366,473,233 310,076,887
Members� Capital 520,354,940 420,501,818
Total liabilities and members� capital $ 886,828,173 $ 730,578,705
Outstanding common membership units 36,912,573 30,919,629
Capital per unit $ 14.10 $ 13.60

The accompanying notes are an integral part of these consolidated financial statements.
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New Mountain Finance Holdings, L.L.C.

Consolidated Statements of Operations

(unaudited)

Three months ended Nine months ended
September 30, 2012 September 30, 2011 September 30, 2012 September 30, 2011

Investment income
&nbs
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