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ITEM 1. REPORT TO STOCKHOLDERS.

The Semi-Annual Report to Stockholders is filed herewith.
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Fund objective

The Fund s primary investment objective is high current income. The Fund s secondary investment objective is total return.
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Legg Mason Partners Fund Advisor, LLC ( LMPFA ) is the Fund s investment manager. Western Asset Management Company ( Western
Asset ) and Western Asset Management Company Limited ( Western Asset Limited ) are the Fund s subadvisers. LMPFA, Western Asset
and Western Asset Limited are wholly-owned subsidiaries of Legg Mason, Inc.
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Letter from the chairman

Dear Shareholder,

Economic growth in the U.S. was mixed during the six-month reporting period ended November 30, 2008. Looking back, during the fourth
quarter of 2007, U.S. gross domestic product ( GDP )i declined 0.2%. This weakness was triggered by problems in the housing
market, an ongoing credit crunch and soaring oil and food prices. The economy then expanded 0.9% and 2.8% during
the first and second quarters of 2008, respectively. This rebound was due, in part, to rising exports that were buoyed
by a weakening U.S. dollar and solid consumer spending, which was aided by the government s tax rebate program.
The dollar s rally and the end of the rebate program, combined with other strains on the economy, then caused GDP to
take a step backward in the third quarter of 2008. According to the U.S. Department of Commerce, third quarter 2008
GDP declined 0.5%.

In early December 2008, after the reporting period ended, the National Bureau of Economic Research ( NBER ) announced that a recession had
begun in December 2007. While one definition of a recession is based on having two consecutive quarters of negative growth (which has not yet
occurred), the NBER determined that a recession had already started using its definition, which is based on a significant decline in economic
activity spread across the economy, lasting more than a few months, normally visible in production, employment, real income and other
indicators.

Regardless of how one defines a recession, it certainly has felt like we are in the midst of an economic contraction. Consumer spending, which
represents approximately two-thirds of GDP, has fallen sharply. During November 2008, sales at U.S. retailers experienced their largest monthly
decline in nearly 40 years. In terms of the job market, the U.S. Department of Labor reported that payroll employment declined in each of the 12
months of 2008. During 2008 as a whole, 2.6 million jobs were lost, the largest annual decline since World War II ended in 1945. In addition, at
the end of 2008, the unemployment rate had risen to 7.2%, its highest level since January 1993.
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Ongoing issues related to the housing and subprime mortgage markets and seizing credit markets prompted the Federal Reserve Board ( Fed )ii tOo
take

Western Asset Global High Income Fund Inc. 1
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Letter from the chairman continued

aggressive and, in some cases, unprecedented actions. Beginning in September 2007, the Fed reduced the federal funds rateiii from 5.25% to
4.75%. This marked the first such reduction since June 2003. The Fed then reduced the federal funds rate on six
additional occasions through April 2008, bringing the federal funds rate to 2.00%. The Fed then shifted gears in the
face of mounting inflationary prices and a weakening U.S. dollar. At its meetings in June, August and

September 2008, the Fed held rates steady. Then, on October 8, 2008, in a global coordination effort with six central
banks around the world, interest rates were cut in an attempt to reduce the strains in the global financial markets. At
that time, the Fed lowered the federal funds rate from 2.00% to 1.50%. The Fed again cut rates from 1.50% to 1.00%
at its regularly scheduled meeting on October 29, 2008. On December 16, 2008, after the reporting period ended, the
Fed cut rates to a range of zero to 0.25%, the lowest level since the Fed started publishing the federal funds rate in
1990. In conjunction with its December meeting, the Fed stated that it will employ all available tools to promote the
resumption of sustainable economic growth and to preserve price stability. In particular, the Committee anticipates
that weak economic conditions are likely to warrant exceptionally low levels of the federal funds rate for some time.

In addition to the interest rate cuts, the Fed took several actions to improve liquidity in the credit markets. In March 2008, the Fed established a
new lending program allowing certain brokerage firms, known as primary dealers, to also borrow from its discount window. Also in March, the
Fed played a major role in facilitating the purchase of Bear Stearns by JPMorgan Chase. In mid-September 2008, it announced an $85 billion
rescue plan for ailing AIG and pumped $70 billion into the financial system as Lehman Brothers bankruptcy and mounting troubles at other
financial firms roiled the markets.

The U.S. Department of the Treasury has also taken an active role in attempting to stabilize the financial system, as it orchestrated the

government s takeover of mortgage giants Fannie Mae and Freddie Mac in September 2008. In addition, on October 3, 2008, the Treasury s $700

billion Troubled Asset Relief Program ( TARP ) was approved by Congress and signed into law by President Bush. As part of TARP, the

Treasury had planned to purchase bad loans and other troubled financial assets. However, in November 2008, Treasury Secretary Paulson said,
Our assessment at this time is that this is not the most effective way to use TARP funds, but we will continue to examine whether targeted forms

of asset purchase can play a useful role, relative to other potential uses of TARP resources, in helping to strengthen our financial system and

support lending.

II Western Asset Global High Income Fund Inc.
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During the six-month reporting period ended November 30, 2008, both short- and long-term Treasury yields experienced periods of extreme
volatility. Earlier in the year, investors were focused on the subprime segment of the mortgage-backed market. These concerns broadened,
however, to include a wide range of financial institutions and markets. As a result, other fixed-income instruments also experienced increased
price volatility. This unrest triggered several flights to quality, at which times Treasury yields moved lower (and their prices higher), while
riskier segments of the market saw their yields move higher (and their prices lower). This was particularly true toward the end of the reporting
period, as the turmoil in the financial markets and sharply falling stock prices caused investors to flee securities that were perceived to be risky,
even high-quality corporate bonds and high-grade municipal bonds. On several occasions, the yield available from short-term Treasuries fell to
nearly zero, as investors were essentially willing to forgo any return potential in order to access the relative safety of government-backed
securities. During the six months ended November 30, 2008, two-year Treasury yields fell from 2.66% to 1.00%. Over the same time frame,
10-year Treasury yields moved from 4.06% to 2.93%. Looking at the six-month period as a whole, the overall bond market, as measured by the

Barclays Capital U.S. Aggregate Indexiv, returned 0.24%.

Periods of increased investor risk aversion caused the high-yield bond market to produce extremely poor results over the six months ended
November 30, 2008. While the asset class modestly rallied on several occasions, it was not enough to overcome numerous flights to quality. In
particular, seizing credit markets, coupled with fears of a global recession and rising corporate bond default rates, sent high-yield bond prices
sharply lower in September, October and November 2008. During those three months, the Citigroup High Yield Market Indexv (the Index )
returned -8.01%, -15.34% and -9.75%, respectively. Over the six months ended November 30, 2008, the Index
returned -32.87%.

Despite periods of extreme market volatility, emerging market debt prices largely treaded water during the first half of the reporting period.
During that time, the asset class was supported by solid demand, superior growth rates in emerging market countries, increased domestic
spending and rating upgrades in countries such as Brazil. However, fears of a global recession, falling commodity prices and seizing credit
markets sent emerging market debt prices sharply lower in September and October 2008. During those months, the JPMorgan Emerging Markets
Bond Index Global ( EMBI Global )vi returned -6.84% and -14.89%, respectively. Over the six months ended November 30,

2008, the EMBI Global returned -18.78%.

Western Asset Global High Income Fund Inc. 1II
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Letter from the chairman continued

Performance review

For the six months ended November 30, 2008, Western Asset Global High Income Fund Inc. returned -34.77% based on its net asset value

( NAV i and -43.05% based on its New York Stock Exchange ( NYSE ) market price per share. The Fund s unmanaged
benchmarks, the Barclays Capital U.S. Aggregate Index, the Barclays Capital U.S. Corporate High Yield 2% Issuer

Cap Indexviii and the EMBI Global, returned 0.24%, -31.73% and -18.78%, respectively, over the same time frame.

The Lipper Global Income Closed-End Funds Category Averageix returned -20.52% for the same period. Please note

that Lipper performance returns are based on each fund s NAV.

During the six-month period, the Fund made distributions to shareholders totaling $0.51 per share, which may have included a return of capital.
The performance table shows the Fund s six-month total return based on its NAV and market price as of November 30, 2008. Past performance
is no guarantee of future results.

PERFORMANCE SNAPSHOT as of November 30, 2008 (unaudited)

6-MONTH
TOTAL RETURN*
PRICE PER SHARE (not annualized)
$8.32 (NAV) -34.77%
$6.52 (Market Price) -43.05%

All figures represent past performance and are not a guarantee of future results.

*Total returns are based on changes in NAV or market price, respectively. Total returns assume the reinvestment of all distributions,
including returns of capital, if any, in additional shares in accordance with the Fund s Dividend Reinvestment Plan.

A special note regarding increased market volatility

In recent months, we have experienced a series of events that have impacted the financial markets and created concerns among both novice and
seasoned investors alike. In particular, we have witnessed the failure and consolidation of several storied financial institutions, periods of
heightened market volatility, and aggressive actions by the U.S. federal government to steady the financial markets and restore investor
confidence. While we hope that the worst is over in terms of the issues surrounding the credit and housing crises, it is likely that the fallout will
continue to impact the financial markets and the U.S. economy well into 2009.
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Like all asset management firms, Legg Mason has not been immune to these difficult and, in some ways, unprecedented times. However, today s
challenges have only strengthened our resolve to do everything we can to

IV Western Asset Global High Income Fund Inc.
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help you reach your financial goals. Now, as always, we remain committed to providing you with excellent service and a full spectrum of
investment choices. And rest assured, we will continue to work hard to ensure that our investment managers make every effort to deliver strong
long-term results.

We also remain committed to supplementing the support you receive from your financial advisor. One way we accomplish this is through our
enhanced website, www.leggmason.com/cef. Here you can gain immediate access to many special features to help guide you through difficult
times, including:

¢ Fund prices and performance

e Market insights and commentaries from our portfolio managers, and

¢ A host of educational resources.

During periods of market unrest, it is especially important to work closely with your financial advisor and remember that reaching one s
investment goals unfolds over time and through multiple market cycles. Time and again, history has shown that, over the long run, the markets
have eventually recovered and grown.

Information about your fund

Important information with regard to recent regulatory developments that may affect the Fund is contained in the Notes to Financial Statements
included in this report.

Looking for additional information?

The Fund is traded under the symbol EHI and its closing market price is available in most newspapers under the NYSE listings. The daily NAV
is available on-line under the symbol XEHIX on most financial websites. Barron s and The Wall Street Journal s Monday edition both carry
closed-end fund tables that provide additional information. In addition, the Fund issues a quarterly press release that can be found on most major
financial websites, as well as www.leggmason.com/cef.

In a continuing effort to provide information concerning the Fund, shareholders may call 1-888-777-0102 (toll free), Monday through Friday
from 8:00 a.m. to 6:00 p.m. Eastern Time, for the Fund s current NAV, market price and other information.

11



Edgar Filing: WESTERN ASSET GLOBAL HIGH INCOME FUND INC. - Form N-CSRS

Western Asset Global High Income Fund Inc. 'V

12



Edgar Filing: WESTERN ASSET GLOBAL HIGH INCOME FUND INC. - Form N-CSRS

Letter from the chairman continued

As always, thank you for your confidence in our stewardship of your assets. We look forward to helping you meet your financial goals.

Sincerely,

R. Jay Gerken, CFA

Chairman, President and Chief Executive Officer

January 9, 2009

The information provided is not intended to be a forecast of future events, a guarantee of future results or investment advice. Views expressed
may differ from those of the firm as a whole.

RISKS: An investment in the Fund is subject to investment risk, including the possible loss of the entire principal amount that you invest. The
Fund may use derivatives, such as options and futures, which can be illiquid, may disproportionately increase losses and have a potentially large
impact on Fund performance. Investing in foreign securities is subject to certain risks not associated with domestic investing, such as currency
fluctuations, and changes in political and economic conditions. These risks are magnified in emerging or developing markets. High-yield bonds
involve greater credit and liquidity risks than investment grade bonds. Leverage may magnify gains and increase losses in the Fund s portfolio.

All index performance reflects no deduction for fees, expenses or taxes. Please note that an investor cannot invest directly in an index.

i Gross domestic product ( GDP ) is the market value of all final goods and services produced within a country in a given period of time.

ii  The Federal Reserve Board ( Fed ) is responsible for the formulation of policies designed to promote economic growth, full employment,
stable prices, and a sustainable pattern of international trade and payments.

iii The federal funds rate is the rate charged by one depository institution on an overnight sale of immediately available funds (balances at the
Federal Reserve) to another depository institution; the rate may vary from depository institution to depository institution and from day to
day.

13
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iv. The Barclays Capital (formerly Lehman Brothers) U.S. Aggregate Index is a broad-based bond index comprised of government, corporate
mortgage- and asset-backed issues, rated investment grade or higher, and having at least one year to maturity.

v The Citigroup High Yield Market Index is a broad-based unmanaged index of high-yield securities.

vi The JPMorgan Emerging Markets Bond Index Global ( EMBI Global ) tracks total returns for U.S. dollar-denominated debt instruments
issued by emerging market sovereign and quasi-sovereign entities: Brady bonds, loans, Eurobonds and local market instruments.

vii Net asset value ( NAV ) is calculated by subtracting total liabilities and outstanding preferred stock (if any) from the closing value of all
securities held by the Fund (plus all other assets) and dividing the result (total net assets) by the total number of the common shares
outstanding. The NAV fluctuates with changes in the market prices of securities in which the Fund has invested. However, the price at
which an investor may buy or sell shares of the Fund is the Fund s market price as determined by supply of and demand for the Fund s
shares.

viii The Barclays Capital (formerly Lehman Brothers) U.S. Corporate High Yield 2% Issuer Cap Index is an index of the 2% Issuer Cap
component of the Barclays Capital U.S. Corporate High Yield Index, which covers the U.S. dollar-denominated, non-investment grade,
fixed-rate, taxable corporate bond market.

ix Lipper, Inc., a wholly-owned subsidiary of Reuters, provides independent insight on global collective investments. Returns are based on
the six-month period ended November 30, 2008, including the reinvestment of all distributions, including returns of capital, if any,
calculated among the 16 funds in the Fund s Lipper category.

VI Western Asset Global High Income Fund Inc.
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Fund at a glance (unaudited)

INVESTMENT BREAKDOWN (%) As a percent of total investments November 30, 2008

Western Asset Global High Income Fund Inc. 2008 Semi-Annual Report
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Schedule of investments (unaudited)

November 30, 2008

WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE AMOUNT
CORPORATE BONDS & NOTES  40.7%
CONSUMER DISCRETIONARY  6.7%

1,660,000
790,000

484,000
1,249,000

545,000
275,000
7,205,000

570,000

300,000
3,570,000

430,000
595,000

185,000
210,000

675,000
675,000

521,000
875,000
255,000

1,000,000

SECURITY

Auto Components 0.3%

Allison Transmission Inc., Senior Notes, 11.250% due 11/1/15(a)(b)
Keystone Automotive Operations Inc., Senior Subordinated Notes,
9.750% due 11/1/13

Visteon Corp., Senior Notes:

8.250% due 8/1/10

12.250% due 12/31/16(a)

Total Auto Components

Automobiles 0.7%

Ford Motor Co.:

Debentures:

8.875% due 1/15/22

8.900% due 1/15/32

Notes, 7.450% due 7/16/31

General Motors Corp.:

Notes, 7.200% due 1/15/11

Senior Debentures:

8.250% due 7/15/23

8.375% due 7/15/33

Total Automobiles

Diversified Consumer Services 0.2%

Education Management LLC/Education Management Finance
Corp.:

Senior Notes, 8.750% due 6/1/14

Senior Subordinated Notes, 10.250% due 6/1/16

Service Corp. International, Senior Notes:

7.625% due 10/1/18

7.500% due 4/1/27

Total Diversified Consumer Services

Hotels, Restaurants & Leisure 1.8%

Boyd Gaming Corp., Senior Subordinated Notes, 6.750% due
4/15/14

Buffets Inc., Senior Notes, 12.500% due 11/1/14(c)

Choctaw Resort Development Enterprise, Senior Notes, 7.250% due
11/15/19(a)

Denny s Holdings Inc., Senior Notes, 10.000% due 10/1/12

El Pollo Loco Inc., Senior Notes, 11.750% due 11/15/13

Inn of the Mountain Gods Resort & Casino, Senior Notes, 12.000%
due 11/15/10

See Notes to Financial Statements.

VALUE

672,300
304,150

152,460
218,575
1,347,485

122,625
64,625
1,837,275

155,325
61,500

803,250
3,044,600

313,900
416,500

134,125

133,350
997,875

408,375

5,062
278,735
603,750
189,975

335,000

16



Edgar Filing: WESTERN ASSET GLOBAL HIGH INCOME FUND INC. - Form N-CSRS

2 Western Asset Global High Income Fund Inc. 2008 Semi-Annual Report

17



Edgar Filing: WESTERN ASSET GLOBAL HIGH INCOME FUND INC. - Form N-CSRS

WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE
AMOUNT

560,000
1,350,000

675,000
625,000
876,000
95,000
830,000
1,150,000
150,000

110,000
760,000
2,000,000

80,000
1,735,000
2,180,000

445,000

90,000

1,105,000
380,000
3,257,000
849,000
185,000
285,000

SECURITY VALUE
Hotels, Restaurants & Leisure 1.8 %continued

MGM MIRAGE Inc.:

Notes, 6.750% due 9/1/12 $ 305,200
Senior Notes, 13.000% due 11/15/13(a) 1,134,000
Mohegan Tribal Gaming Authority, Senior Subordinated Notes:

7.125% due 8/15/14 384,750
6.875% due 2/15/15 337,500
Pokagon Gaming Authority, Senior Notes, 10.375% due 6/15/14(a) 744,600
River Rock Entertainment Authority, Senior Secured Notes, 9.750% due 11/1/11 78,375
Sbarro Inc., Senior Notes, 10.375% due 2/1/15 468,950
Seneca Gaming Corp., Senior Notes, 7.250% due 5/1/12 776,250
Snoqualmie Entertainment Authority, Senior Secured Notes, 6.875% due 2/1/14(a)(d) 89,250
Station Casinos Inc., Senior Notes:

6.000% due 4/1/12 34,650
7.750% due 8/15/16 235,600
Turning Stone Casino Resort Enterprise, Senior Notes, 9.125% due 12/15/10(a) 1,670,000
Total Hotels, Restaurants & Leisure 8,080,022
Household Durables 0.8%

American Greetings Corp., Senior Notes, 7.375% due 6/1/16 64,000
K Hovnanian Enterprises Inc., Senior Notes, 11.500% due 5/1/13 1,335,950
Norcraft Cos. LP/Norcraft Finance Corp., Senior Subordinated Notes, 9.000% due

11/1/11 1,972,900
Norcraft Holdings LP/Norcraft Capital Corp., Senior Discount Notes, 9.750% due 9/1/12 358,225
Total Household Durables 3,731,075
Internet & Catalog Retail 0.0%

Expedia Inc., Senior Notes, 8.500% due 7/1/16(a) 55,350
Media 2.2%

Affinion Group Inc.:

Senior Notes, 10.125% due 10/15/13 762,450
Senior Subordinated Notes, 11.500% due 10/15/15 224,200
CCH I LLC/CCH I Capital Corp., Senior Secured Notes, 11.000% due 10/1/15 879,390
CCH II LLC/CCH II Capital Corp., Senior Notes, 10.250% due 10/1/13 390,540
Charter Communications Holdings LLC, Senior Discount Notes, 12.125% due 1/15/12(e) 47,175
Charter Communications Holdings LLC/Charter Communications Holdings Capital

Corp., Senior Discount Notes, 11.750% due 5/15/11 61,275

See Notes to Financial Statements.

Western Asset Global High Income Fund Inc. 2008 Semi-Annual Report 3
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Schedule of investments (unaudited) continued

November 30, 2008

WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE AMOUNT SECURITY VALUE
Media 2.2%ontinued
1,150,000 Charter Communications Inc., Senior Secured Notes, 10.875% due
9/15/14(a) $ 830,875
575,000 CMP Susquehanna Corp., 9.875% due 5/15/14 104,938
CSC Holdings Inc.:
425,000 Senior Debentures, 8.125% due 8/15/09 409,062
Senior Notes:
550,000 8.125% due 7/15/09 529,375
250,000 7.625% due 4/1/11 222,500
575,000 6.750% due 4/15/12 484,437
1,367,000 Dex Media West LLC/Dex Media Finance Co., Senior Subordinated
Notes, 9.875% due 8/15/13 304,158
3,060,000 EchoStar DBS Corp., Senior Notes, 7.750% due 5/31/15 2,264,400
3,715,000 Idearc Inc., Senior Notes, 8.000% due 11/15/16 325,063
R.H. Donnelley Corp., Senior Notes:
650,000 8.875% due 1/15/16 87,750
100,000 8.875% due 10/15/17 13,500
1,100,000 Rogers Cable Inc., Senior Secured Notes, 7.875% due 5/1/12 1,111,213
270,000 Sun Media Corp., 7.625% due 2/15/13 224,100
1,570,000 TL Acquisitions Inc., Senior Notes, 10.500% due 1/15/15(a) 855,650
Total Media 10,132,051
Multiline Retail 0.5%
1,620,000 Dollar General Corp., Senior Subordinated Notes, 11.875% due
7/15/17(b) 1,308,150
Neiman Marcus Group Inc.:
1,090,000 Senior Notes, 9.000% due 10/15/15(b) 468,700
1,400,000 Senior Secured Notes, 7.125% due 6/1/28 651,000
Total Multiline Retail 2,427,850

Specialty Retail 0.2%
AutoNation Inc., Senior Notes:

335,000 6.753% due 4/15/13(d) 214,400
85,000 7.000% due 4/15/14 55,675
1,070,000 Blockbuster Inc., Senior Subordinated Notes, 9.000% due 9/1/12 535,000
Total Specialty Retail 805,075

TOTAL CONSUMER DISCRETIONARY 30,621,383

CONSUMER STAPLES 1.0%
Beverages 0.4%

2,330,000 Constellation Brands Inc., Senior Notes, 8.375% due 12/15/14 2,038,750
Food & Staples Retailing 0.1%
177,522 CVS Caremark Corp., Pass-Through Certificates, 5.298% due
1/11/27(a) 136,268

See Notes to Financial Statements.
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WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE AMOUNT

ENERGY 5.8%

102,804
630,804

610,000
432,000

490,000

110,000
790,000

560,000
750,000
270,000

1,395,000
1,350,000
270,000
1,645,000
160,000
245,000
474,694
2,050,000

1,330,000
125,000

SECURITY

Food & Staples Retailing 0.1%continued
CVS Lease Pass-Through Trust:

5.880% due 1/10/28(a)

6.036% due 12/10/28(a)

Total Food & Staples Retailing

Food Products 0.2%

Dole Food Co. Inc., Senior Notes:

7.250% due 6/15/10

8.875% due 3/15/11

Total Food Products

Household Products 0.1%

Visant Holding Corp., Senior Notes, 8.750% due 12/1/13
Tobacco 0.2%

Alliance One International Inc., Senior Notes:
8.500% due 5/15/12

11.000% due 5/15/12

Total Tobacco

TOTAL CONSUMER STAPLES

Energy Equipment & Services 0.3%

Complete Production Services Inc., Senior Notes, 8.000% due
12/15/16

Key Energy Services Inc., Senior Notes, 8.375% due 12/1/14
Pride International Inc., Senior Notes, 7.375% due 7/15/14
Total Energy Equipment & Services

QOil, Gas & Consumable Fuels 5.5%

Belden & Blake Corp., Secured Notes, 8.750% due 7/15/12
Chesapeake Energy Corp., Senior Notes:

6.375% due 6/15/15

6.625% due 1/15/16

7.250% due 12/15/18

Colorado Interstate Gas Co., Senior Notes, 6.800% due 11/15/15
Compagnie Generale de Geophysique SA, Senior Notes, 7.500%
due 5/15/15

Corral Finans AB, Senior Secured Subordinated Bonds, 6.253% due
4/15/10(a)(b)(d)

El Paso Corp.:

Medium-Term Notes:

7.375% due 12/15/12

7.750% due 1/15/32

Notes, 7.875% due 6/15/12

See Notes to Financial Statements.

VALUE

76,763
502,064
715,095

433,100
282,960
716,060

355,250

83,050
667,550
750,600

4,575,755

355,600
526,875
231,525
1,114,000

983,475
951,750
189,675
1,159,725
134,419
160,475
308,551
1,748,070

844,549
104,764
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Schedule of investments (unaudited) continued

November 30, 2008

WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE AMOUNT SECURITY
Oil, Gas & Consumable Fuels 5.5%ontinued
70,000 El Paso Natural Gas Co., Bonds, 8.375% due 6/15/32 $
Enterprise Products Operating LP, Junior Subordinated Notes,
980,000 8.375% due 8/1/66
1,530,000 EXCO Resources Inc., Senior Notes, 7.250% due 1/15/11
890,000 Gazprom, Loan Participation Notes, 6.212% due 11/22/16(a)
61,340,000RUB Gazprom OAOQ, 6.950% due 8/6/09
655,000 International Coal Group Inc., Senior Notes, 10.250% due 7/15/14
KazMunaiGaz Finance Sub B.V., Senior Notes, 8.375% due
2,990,000 7/2/13(a)
LUKOIL International Finance BV:
830,000 6.356% due 6/7/17(a)
946,000 6.656% due 6/7/22(a)
1,850,000 Bonds, 6.356% due 6/7/17(a)
390,000 Mariner Energy Inc., Senior Notes, 7.500% due 4/15/13
OPTI Canada Inc., Senior Secured Notes:
690,000 7.875% due 12/15/14
445,000 8.250% due 12/15/14
Pemex Project Funding Master Trust:
5,640,000 6.625% due 6/15/35(a)
1,107,000 Senior Bonds, 6.625% due 6/15/35
510,000 Petrohawk Energy Corp., Senior Notes, 9.125% due 7/15/13
410,000 Petroplus Finance Ltd., Senior Notes, 7.000% due 5/1/17(a)
1,245,000 SemGroup LP, Senior Notes, 8.750% due 11/15/15(a)(c)()
Stone Energy Corp., Senior Subordinated Notes, 8.250% due
660,000 12/15/11
550,000 TNK-BP Finance SA, 6.625% due 3/20/17(a)
550,000 VeraSun Energy Corp., Senior Notes, 9.375% due 6/1/17(c)
355,000 W&T Offshore Inc., Senior Notes, 8.250% due 6/15/14(a)
Whiting Petroleum Corp., Senior Subordinated Notes, 7.000% due
630,000 2/1/14
Williams Cos. Inc.:
1,060,000 Notes, 8.750% due 3/15/32
1,000,000 Senior Notes, 7.625% due 7/15/19
Total Oil, Gas & Consumable Fuels
TOTAL ENERGY

FINANCIALS 7.1%
Capital Markets 1.5%
Credit Suisse/Nassau, Credit Linked Notes linked to OAO

Gazprom:
159,710,000RUB 6.790% due 10/29/09(a)
53,230,000RUB 7.000% due 10/27/11(a)

Total Capital Markets

See Notes to Financial Statements.

VALUE

57,438

613,239
1,185,750
520,650
2,033,337
497,800

2,287,350

435,750
449,350
1,008,250
255,450

265,650
175,775

4,268,420
837,791
392,700
256,250

31,125

491,700
226,875

66,000
221,875

428,400

775,348
766,260
25,133,986
26,247,986

5,359,953
1,577,661
6,937,614
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WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE
AMOUNT

2,370,000
1,050,000

1,700,000
730,000

1,840,000
454,000
104,829,000RUB

1,350,000
1,380,000

1,232,000
1,529,000

1,786,000
880,000

50,000
1,300,000

1,650,000
115,000
210,000
380,000

6,315,000
1,545,000
4,350,000

350,000
550,000

SECURITY

Commercial Banks 2.6%

ATF Capital BV, Senior Notes, 9.250% due 2/21/14(a)
Banco Mercantil del Norte SA, Subordinated Bonds, 6.135% due 10/13/16(a)(d)
HSBK Europe BV:

7.250% due 5/3/17(a)

7.250% due 5/3/17(a)

ICICI Bank Ltd., Subordinated Bonds:

6.375% due 4/30/22(a)(d)

6.375% due 4/30/22(a)(d)

JPMorgan Chase Bank, Credit-Linked Notes

(Russian Agricultural Bank), 9.500% due 2/11/11(a)(e)
RSHB Capital, Loan Participation Notes:

7.125% due 1/14/14(a)

Secured Notes, 7.125% due 1/14/14(a)

Russian Agricultural Bank, Loan Participation Notes:
7.175% due 5/16/13(a)

6.299% due 5/15/17(a)

TuranAlem Finance BV, Bonds:

8.250% due 1/22/37(a)

8.250% due 1/22/37(a)

Total Commercial Banks

Consumer Finance 1.5%

Ford Motor Credit Co.:

Notes:

7.875% due 6/15/10

7.000% due 10/1/13

Senior Notes:

8.069% due 6/15/11(d)

9.875% due 8/10/11

7.569% due 1/13/12(d)

12.000% due 5/15/15

General Motors Acceptance Corp.:

Bonds, 8.000% due 11/1/31

Notes, 6.875% due 8/28/12

SLM Corp., Senior Notes, 8.450% due 6/15/18

Total Consumer Finance

Diversified Financial Services 0.9%

AAC Group Holding Corp., Senior Discount Notes, 10.250% due 10/1/12(a)
CCM Merger Inc., Notes, 8.000% due 8/1/13(a)

See Notes to Financial Statements.

VALUE

1,433,850
768,396

977,500
409,077

919,834
229,239

2,469,591

867,780
862,500

836,898
794,774

705,470
345,400
11,620,309

25,494
547,495

711,563
54,077
92,663

185,548

1,662,184

541,193
3,159,609
6,979,826

292,250
310,750
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Schedule of investments (unaudited) continued

November 30, 2008

WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE
AMOUNT SECURITY
Diversified Financial Services 0.9% continued
290,000 El Paso Performance-Linked Trust Certificates, Senior Notes, 7.750%
due 7/15/11(a) $
470,000 Galaxy Entertainment Finance Co. Ltd., 8.133% due 12/15/10(a)(d)
Leucadia National Corp., Senior Notes:
540,000 8.125% due 9/15/15
340,000 7.125% due 3/15/17
232,000 Residential Capital LLC, Junior Secured Notes, 9.625% due
5/15/15(a)
TNK-BP Finance SA:
1,750,000 Bonds, 7.500% due 7/18/16(a)
1,490,000 Senior Notes, 7.875% due 3/13/18(a)
890,000 Vanguard Health Holdings Co., I LLC, Senior Discount Notes, step
bond to yield 9.952% due 10/1/15
555,000 Vanguard Health Holdings Co., II LLC, Senior Subordinated Notes,
9.000% due 10/1/14
Total Diversified Financial Services
Real Estate Investment Trusts (REITs) 0.5%
30,000 Forest City Enterprises Inc., Senior Notes, 7.625% due 6/1/15
2,275,000 Host Marriott LP, Senior Notes, 7.125% due 11/1/13
Ventas Realty LP/Ventas Capital Corp., Senior Notes:
175,000 6.500% due 6/1/16
690,000 6.750% due 4/1/17
Total Real Estate Investment Trusts (REITs)
Real Estate Management & Development 0.1%
325,000 Ashton Woods USA LLC/Ashton Woods Finance Co., Senior
Subordinated Notes, 9.500% due 10/1/15(c)
1,750,000 Realogy Corp., Senior Subordinated Notes, 12.375% due 4/15/15
Total Real Estate Management & Development
TOTAL FINANCIALS

HEALTH CARE 2.2%
Health Care Equipment & Supplies 0.0%

330,000 Advanced Medical Optics Inc., Senior Subordinated Notes, 7.500%
due 5/1/17
Health Care Providers & Services 2.2%
620,000 Community Health Systems Inc., Senior Notes, 8.875% due 7/15/15
1,300,000 DaVita Inc., Senior Subordinated Notes, 7.250% due 3/15/15
HCA Inc.:
1,360,000 Notes, 6.375% due 1/15/15
Senior Secured Notes:
540,000 9.250% due 11/15/16
4,170,000 9.625% due 11/15/16(b)

See Notes to Financial Statements.

VALUE
241,996
180,950
471,150

283,050
24,940

778,750
648,150
689,750

446,775
4,368,511

15,150
1,666,437

137,813

520,950
2,340,350

66,625
288,750
355,375

32,601,985

183,150

500,650
1,131,000
788,800

440,100
3,012,825
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WESTERN ASSET GLOBAL HIGH INCOME FUND INC.

FACE
AMOUNT

1,675,000
430,000
125,000

1,959,000
160,000

135,000
1,159,000

1,270,000

INDUSTRIALS 5.5%
1,150,000
2,115,000

845,000

201,892

306,439
290,000
2,290,000

SECURITY

Health Care Providers & Services 2.2% continued

IASIS Healthcare LLC/TASIS Capital Corp., Senior Subordinated
Notes, 8.750% due 6/15/14

Tenet Healthcare Corp., Senior Notes:

6.375% due 12/1/11

7.375% due 2/1/13

9.875% due 7/1/14

Universal Hospital Services Inc., Senior Secured Notes:

6.303% due 6/1/15(d)

8.500% due 6/1/15(b)

US Oncology Holdings Inc., Senior Notes, 8.334% due
3/15/12(b)(d)

Total Health Care Providers & Services

Pharmaceuticals 0.0%

Leiner Health Products Inc., Senior Subordinated Notes, 11.000%
due 6/1/12(c)(H)

TOTAL HEALTH CARE

Aerospace & Defense 0.6%

DRS Technologies Inc., Senior Subordinated Notes, 6.625% due
2/1/16

Hawker Beechcraft Acquisition Co., Senior Notes, 8.875% due
4/1/15(b)

L-3 Communications Corp., Senior Subordinated Notes, 7.625%
due 6/15/12

Total Aerospace & Defense

Airlines 0.5%

Continental Airlines Inc.:

8.388% due 5/1/22

Pass-Through Certificates:

8.312% due 4/2/11

7.339% due 4/19/14

VALUE

1,281,375
328,950
86,875
1,420,275
104,800
103,275
735,965
9,934,890
66,675

10,184,715

1,147,125
871,725
783,738

2,808,588

137,286

226,765
191,400
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