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Greene County Bancorp, Inc.
Consolidated Statements of Financial Condition
As of September 30, 2003 and June 30, 2003

(Unaudited)

ASSETS
September
30, 2003

June 30,
2003

Cash and due from banks $ 7,505,811 $ 10,078,827
Federal funds sold 12,283,250 6,839,439

Total cash and cash equivalents 19,789,061 16,918,266

Investment securities, at fair value 97,729,392 99,831,070
Federal Home Loan Bank stock, at cost 1,360,600 1,360,600

Loans 135,749,757 133,711,021
Less: Allowance for loan losses (1,221,359) (1,163,825)
Unearned origination fees and costs, net (342,918) (337,122)

Net loans receivable 134,185,480 132,210,074

Premises and equipment 4,596,002 4,697,653
Accrued interest receivable 1,517,684 1,573,825
Prepaid expenses and other assets 243,507 318,495
Other real estate owned --- 55,125

Total assets $ 259,421,726 $ 256,965,108

LIABILITIES AND SHAREHOLDERS� EQUITY
Non-interest bearing deposits $ 27,073,143 $ 25,443,349
Interest bearing deposits 194,037,118 192,601,576

Total deposits 221,110,261 218,044,925

Borrowings from FHLB 8,000,000 8,000,000
Accrued expenses and other liabilities 1,280,302 1,722,294
Accrued income taxes 150,635 73,024

Total liabilities 230,541,198 227,840,243

Shareholders� equity
Preferred stock,
Authorized 1,000,000 at September 30, 2003 and June 30, 2003; --- ---
Common stock, par value $.10 per share;
Authorized: 12,000,000 at September 30, 2003 and June 30, 2003;
Issued: 2,152,835 at September 30, 2003 and June 30, 2003;
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Outstanding: 2,041,543 at September 30, 2003 and June 30, 2003; 215,284 215,284
Additional paid-in capital 10,119,695 10,092,353
Retained earnings 19,139,457 18,777,623
Accumulated other comprehensive income 998,679 1,664,585
Less: Treasury stock (shares at cost) 111,292 at September 30, 2003,
and June 30, 2003 (1,192,535) (1,192,535)
Unearned stock-based compensation (82,687) (96,941)
Unearned ESOP shares (at cost) 40,853 at September 30, 2003,
and June 30, 2003 (317,365) (335,504)

Total shareholders� equity 28,880,528 29,124,865

Total liabilities and shareholders� equity $ 259,421,726 $ 256,965,108

See notes to consolidated financial statements.

Greene County Bancorp, Inc.
Consolidated Statements of Income

For the Three Months Ended September 30, 2003 and 2002
(Unaudited)

2003 2002

Interest income:
Loans $ 2,300,693 $ 2,399,907
Investment securities 335,019 484,893
Mortgage-backed securities 383,731 244,250
Tax free securities 138,452 101,771
Interest bearing deposits and federal funds sold 30,920 65,011

Total interest income 3,188,815 3,295,832

Interest expense:
Interest on deposits 771,207 1,060,039
Interest on borrowings 97,545 107,905
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